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6HxRU�'LUHFWRU�GH�HVWD�UHYLVWD���
(UQHVWR� %UXQHV� 6DOD]DU�� ��� DxRV� UHFLpQ� FXPSOLGRV�� GH� SURIHVLyQ�

YHQGHGRU��GHVWLQDGR�D�OD�HQWUHSODQWD�GH��(O�3DODFLR�GH�ORV�(VSHMRV��GH�0DGULG��
KD�GHFLGLGR�VXLFLGDUVH�FXDQGR�\R�ILQDOLFH�HVWD�FDUWD��0H�SLGH�TXH�KDJD�S~EOLFD�
VX�GHFLVLyQ��TXH�DxDGD�TXH�VH�KDOOD�HQ�SOHQR�XVR�GH�VXV�IDFXOWDGHV��HWF���\�TXH�
DGYLHUWD�TXH�QDGLH�GHEH�VHQWLUVH�UHVSRQVDEOH�GH�VX�SREUH�PXHUWH��PHQRV�TXH�
QDGLH�HO�YDVWR�HMpUFLWR�GH�PXMHUHV�GH�GLYHUVD�HGDG�\�FRQGLFLyQ�TXH�OR�DPDQ�R�OR�
KDQ� DPDGR�� \� HQWUH� ODV� TXH� WHQJR� D� ELHQ� LQFOXLUPH�� /DV� UD]RQHV� TXH� LQYRFD�
SDUD�GDU�HVWH�SDVR�VRQ�PX\�SDUWLFXODUHV��1RVRWUDV�VRPRV�WDQ�LQRFHQWHV�FRPR�
HO�SDSHO�VREUH�HO�TXH�HVFULER��

'LFKR�HVWR��DSURYHFKR� OD�RFDVLyQ�SDUD� UHVROYHU�DOJXQRV�HQLJPDV�VREUH�
HO�IXWXUR�IDOOHFLGR��OpDVH��LQPHGLDWR�IDOOHFLGR���\D�TXH��IXWXURV�IDOOHFLGRV��VRPRV�
WRGRV���1DGLH�VDEH��QDGLH�KD�VDELGR�QXQFD�TXH�D�(UQHVWR�%UXQHV�OR�DPDQ�FRQ�
GHVFRFDGD� ORFXUD� ���PXMHUHV��$GROHVFHQWHV�GH�SXEHUWDG� IODPDQWH��PDGXULWDV�
UHTXHPDGDV� SRU� ORV� FXPSOHDxRV�� QLxDV� UHFLpQ� KRUQHDGDV� R� H[SHUWDV� HQ�
ViEDQDV�\�VHQWLPLHQWRV��WRGDV�KHPRV�GHGLFDGR�D�(UQHVWR�%UXQHV�QXHVWUD�LQ~WLO�
SDVLyQ�� ORV�PHMRUHV�\�SHRUHV�LQVWDQWHV�GH�HVWD�EUHYH�R�SURORQJDGD�H[LVWHQFLD��
¢<�TXp�GHFLU�GH�QXHVWUR�RULJHQ��VLQR�TXH�UHVXOWD�WDQ�YDULRSLQWR�FRPR�OD�HGDG"�
$QWLJXDV� FRQGHVDV� ]DULVWDV�� SDWLQDGRUDV� GHO� KLHOR� ROtPSLFR�� EODQTXLQHJUDV�
DFWULFHV� GH� ORV� DxRV� YHLQWH�� HVFODYDV� GH� WDSDUUDERV� GH� SODWD�� DJHQWHV� GH�
SRWHQFLDV� H[WUDQMHUDV�� HPSUHVDULDV� GH� SHVWDxDV� DULVFDV�� YLROLQLVWDV� GH�
ILODUPyQLFDV� DOHPDQDV�� EDLODULQDV� GH� VLOXHWDV� SODVWLILFDGDV�� EUXMDV�
FHQWURHXURSHDV�� SHUR� VREUH� WRGR� DPDV� GH� FDVD� FRPR� \R�� SRUTXH� HQ� HVWH�
DVSHFWR� �TXp� VH� OH� YD� D� KDFHU�� (UQHVWR� QR� VH� GLIHUHQFLD� GHO� UHVWR� GH� ORV�
KRPEUHV��\�GHVSXpV�GH�VXV�H[yWLFRV�GHYDQHRV�FRQ�GDPDV�LQFODVLILFDEOHV�JXVWD�
GH�UHJUHVDU�DO�DPRU�GH�OD�FDVD�\�GHO�DPD�GH�FDVD��

�¢2� PH� HTXLYRFR"� �OH� SUHJXQWR� DKRUD�� GHVDILDQWH� �\� UHGDFWR� PL�
SUHJXQWD���3RUTXH�(UQHVWR�HVWi�DTXt��MXQWR�D�Pt��PLHQWUDV�HVFULER��

�1R�WH�HTXLYRFDV��UHVSRQGH��
7DPSRFR� RFXOWDUp� TXH� QXHVWUD� GHYRFLyQ� KD� VLGR� XQiQLPH�� 8QD� IORU� HV�

IORU� SRUTXH� WLHQH� SpWDORV�� QRVRWUDV� WHQHPRV� HO� DPRU� GH� (UQHVWR�� 3HUR� ORV�
FRORUHV� \� IRUPDV� YDUtDQ�� QXQFD� KHPRV� H[SUHVDGR� GH� LJXDO� PDQHUD� QXHVWUD�
SDVLyQ� QL� OD� KHPRV� PDQWHQLGR� FRQVWDQWH� WRGR� HO� WLHPSR�� DXQTXH� OD� KHPRV�
VXIULGR�FRQ�VLPLODU�LQWHQVLGDG��<�TXLHQ�LPDJLQH�FRQWUDGLFFLyQ��DGYLHUWD�TXH�XQD�
SULPDYHUD� HV� GLIHUHQWH� GH� RWUD�� DXQTXH� HQ� WRGDV� UHOXPEUH� HO� VRO� \� OD� KLHUED�
FUH]FD���

�0X\�SRpWLFD�HVWiV�KR\��0DULDQD��PH�GLFH��
�&XOSD�WX\D�VHUi��UHSOLFR���
'HER� DGYHUWLU� TXH� PL� OLULVPR� QR� HV� QXHYR�� QL� PXFKR� PHQRV�� HQ�

GHPDVLDGDV� RFDVLRQHV� KHPRV� GHUUDPDGR� VREUH� QXHVWUR� KRPEUH� FRSLRVDV�
H[DJHUDFLRQHV�DPRURVDV�TXH�DKRUD��HQ�HVWH�PRPHQWR�SRVWUHUR��DO� LQWHUHVDGR�



� �

OH�LQWHUHVD�HOLPLQDU��(UQHVWR�HV�GH�ORV�TXH�UHEDxDQ�HO�SODWR��TXLHUH�PDWDUVH��Vt��
SHUR�GHO�WRGR��QR�VRSRUWD�OD�SRVLELOLGDG�GH�GHMDU�DOJXQD�PDXOD�HQ�HO�UHFXHUGR��

0L�QRPEUH�HV�0DULDQD��<R�KH�VLGR��FRQ�PXFKR��OD�PXMHU�HQ�TXLHQ�PiV�KD�
FRQILDGR��&RQPLJR�KD�HQFRQWUDGR�� VHJ~Q� FUHR�� XQD� YHUGDGHUD� FRPSDxHUD�GH�
GLiORJRV�VHFUHWRV�\�QR�VyOR�XQD�DQDWRPtD�\�XQRV�RMRV�IHOLQRV��+DEODU�GH�PL�YLGD�
IXHUD�GH�(UQHVWR�QR� WLHQH�VHQWLGR��DVt�TXH�KDEODUp�GH�Pt�DO�KDEODU�GH�pO��1RV�
FRQRFLPRV� XQ� GtD� LQVLJQLILFDQWH� GH� IHEUHUR�� KDFH� ��� DxRV�� (UQHVWR� WUDEDMDED�
HQWRQFHV�HQ�OD�WLHQGD�GH�GLVIUDFHV�GH�OD�FDOOH�5RPHUR��\�\R�HQWUp�\�OH�SHGt�XQ�
YHVWLGR� GH� FRUWHVDQD� GLHFLRFKHVFD�� (VD� PLVPD� QRFKH� QRV� KLFLPRV� DPDQWHV��
'HVSXpV�VXSH�TXH��HQ�OD�VRUSUHQGHQWH�OLVWD�GH�VXV�ODQFHV�HUyWLFRV��PL�PRGHVWD�
SHUVRQD� RFXSDED� HO� SXHVWR� ���� SHUR� HVWR� HV� DOJR� D� OR� TXH� PH� KH� LGR�
DFRVWXPEUDQGR��

6LQ� HPEDUJR� �KD� OOHJDGR� HO� PRPHQWR� GH� GHFLUOR��� QXHVWUR� KRPEUH� QR�
SRVHH�� QL� SRVH\y�QXQFD�� �XQ�KHUPRVR�SHOR�D]DEDFKH�RQGXODGR�GH� OXPLQRVRV�
EXFOHV�� �VLF��� FRPR� \R� PLVPD� HVFULEt� HQ� VX� GtD�� FXDQGR� QXHVWUD� UHODFLyQ�
FRPHQ]y�� VLQR� XQD� WULVWH� DUHROD� GH� FDOYLFLH�� <� VX� FXHUSR�� TXH� XQD� EORQGD�
SRHWLVD� OOHJy� D� FRPSDUDU� FRQ� XQ� UREOH�� �DOWR�� IXHUWH�� UHSOHWR� GH� HQHUJtD��� VH�
LQFOLQD� GHVGH� KDFH� DxRV� KDFLD� OD� REHVLGDG�� FRQ� WHQGHQFLD� D� GHVFROJDU� HO�
YLHQWUH��7LHQH�QHJURV�ORV�RMRV��QR�D]XOHV��QL�WRSDFLRV��QL�PXFKR�PHQRV�GHO�FRORU�
�GH�ORV� ODJRV�MDVSHDGRV���FLWR�D�RWUD�GH�VXV�LQVSLUDGDV�DPDQWHV���\�VX�VRQULVD�
QR�HV�HVSHFLDOPHQWH�FDXWLYDGRUD��(Q�UHVXPHQ��XQ�FLQFXHQWyQ�EDUULJXGR�FRQ�OD�
FDOYD�WDFKRQDGD�GH�OXQDUHV�\�XQ�ILQR�UHSXMDGR�GH�DUUXJDV�ODEUDQGR�VXV�PHMLOODV��
$xiGDVH�PHGLDQD�HVWDWXUD��WDUWDPXGH]�\�ODFRQLVPR��\�VH�REWHQGUi�XQD�FULDWXUD�
PX\�VHPHMDQWH�D�(UQHVWR�%UXQHV���

�¢2�PH�HTXLYRFR"�
�1R�WH�HTXLYRFDV��
'HEHPRV�GHFLUOR�GH�XQD�YH]��(UQHVWR�%UXQHV�6DOD]DU�HV�XQ�LQGLYLGXR�DO�

TXH�SRFRV�HVSHMRV�\�PXMHUHV�KDODJDUtDQ��<�TXH�FRQVWH�TXH�WRGR�HVWR�OR�GHFODUR�
FRQ�FDULxR��$OJR�EXHQR�WLHQH��QR�RGLD�D�QDGLH��QL�VLTXLHUD�D�pO��TXH�\D�HV�GHFLU�
�SRUTXH� VL� DOJR� RGLDPRV� FRQ� HVSHFLDO� LQWHQVLGDG� HQ� HVWD� YLGD�� HV� D� QRVRWURV�
PLVPRV���<�D�YHFHV��HQ�ORV�PRPHQWRV�FUXFLDOHV��HV�FDSD]�GH�VHU�VLQFHUR��2WUR�
GHWDOOH� SHFXOLDU� TXH� WRGRV� FRPSDUWLPRV� FRQ� (UQHVWR�� GHVGH� ODV� PiV� DOWLYDV�
SULQFHVDV�KDVWD� ODV�PiV�GXOFHV�\� OHFKHUDV�FDPSHVLQDV��\�PH� UHILHUR�D� WRGRV��
LQFOX\pQGROH�D�XVWHG��VHxRU�GLUHFWRU�GH�HVWD�UHYLVWD��\�D�WRGRV�VXV�OHFWRUHV��HV�
VX�LQILQLWD�VROHGDG��

�3RUTXH� WRGRV� HVWDPRV� VRORV�� ¢QR� FUHHV�� 0DULDQD"� �PH� GHFtD� HQ� XQD�
RFDVLyQ��� 6RORV�� )UHQWH� DO� HVSHMR� R� HO� SDSHO�� £4Xp� VROHGDG� PiV� LQFUHtEOH� OD�
QXHVWUD�� <D� VDEHV� TXH� \R� WHQJR� XQ� KHUPDQR�� SHUR� DSHQDV� QRV� KDEODPRV����
%XHQR�� QRV� UHXQLPRV� SRU� 1DYLGDG�� SHUR� HO� UHVWR� GHO� DxR�� FDGD� FXDO� HQ� VX�
IRUWDOH]D����<�D�WRGR�HO�PXQGR�OH�SDVD�LJXDO��FDVDGRV�R�VROWHURV��WRGRV�HVWDPRV�
VRORV��SHUR�KD\�TXLHQHV�VH�GDQ�FXHQWD�\�TXLHQHV�QR����

�7~� QR� HVWiV� VROR� �UHSOLTXp��� 7LHQHV� D� ��� PXMHUHV� ORFDPHQWH�
HQDPRUDGDV�GH�WL����

�<D�OR�Vp��DGPLWLy���SHUR�D�YHFHV�PLUR�D�PL�DOUHGHGRU�\����
ÒOWLPDPHQWH�(UQHVWR�%UXQHV�PLUD�PXFKR� D� VX� DOUHGHGRU��&UHR� TXH� KD�

LQIOXLGR� QR� SRFR� VX� QXHYR� WUDEDMR� FRPR� GHSHQGLHQWH� GH� �(O� 3DODFLR� GH� ORV�
(VSHMRV���HVH�JUDQ�DOPDFpQ�GH�$WRFKD�GRQGH�SXHGHQ�FRPSUDUVH�FDVL�WRGRV�ORV�
UHIOHMRV� SRVLEOHV�� 3RGUtD� WUDWDUVH� GH� FLHUWD� GHIRUPDFLyQ� SURIHVLRQDO�� FDGD� GtD��
GH�QXHYH�D�GRV��(UQHVWR�VH�FRQWHPSOD�YHLQWH�R�WUHLQWD�YHFHV�SRU�VHJXQGR�HQ�OD�
VROHGDG� GH� ORV� FULVWDOHV�� XQD� ILHVWD�� XQD� JDOD� GH� (UQHVWRV� %UXQHV� HQ� WUDMH� \�
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FRUEDWD� TXH� VRQUtHQ� \� VH� LQFOLQDQ� DQWH� ORV� FOLHQWHV� \� DQWH� Vt� PLVPRV� FRQ�
GHIHUHQWH�KLSRFUHVtD��4XL]i�GH�DKt�SURYHQJD�HVWD�GHSUHVLyQ�TXH�DKRUD�VRSRUWD��
\D�VH�VDEH�TXH�XQ�HVSHMR�HV�OD�SURSDJDQGD�LOXVWUDGD�GH�QXHVWUD�VROHGDG���0H�
YH�HVFULELU�HVWR�~OWLPR�\�GLFH�TXH�QR���1R��0DULDQD��PL� WUDEDMR�QR�KD� LQIOXLGR���
LQVLVWH�� SHUR� VX� QHJDWLYD�PH� KDFH� SHQVDU�� SUHFLVDPHQWH�� TXH� QR� FDUH]FR� GH�
UD]yQ����

/R�FLHUWR�HV�TXH�VX�iQLPR�KD� LGR�GH�PDO�HQ�SHRU�GHVGH�TXH�FRQVLJXLy�
HVWH�WUDEDMR��8QD�WDUGH��HQ�XQ�PRPHQWR�GH�DJXGD�QRVWDOJLD��DEULy�HO�FDMyQ�GH�
HVD� FyPRGD� TXH� VLHPSUH� FLHUUD� FRQ� OODYH� DO� VDOLU� GH� FDVD� \� PH� HQVHxy� ORV�
FXDGHUQRV�� <R� QXQFD� ORV� KDEtD� YLVWR�� SRUTXH� (UQHVWR� GHGLFD� D� FDGD� XQD� GH�
QRVRWUDV�XQD�DWHQFLyQ�SDUWLFXODU��VLQ�PH]FODUQRV��+DEtD�GHFHQDV��WRGRV�FRQ�XQ�
QRPEUH� GH� PXMHU� HVFULWR� HQ� OD� SRUWDGD�� $OOt� HVWDED� 'LDQD�� OD� EDLODULQD� GH�
VWULSWHDVH�FX\R�SHOR��GH�FRORU�URVD�EHEp��SRVHH�YLGD�SURSLD��\�'pERUD��OD�DFWUL]�
GH� WHDWUR�� PXOWLIDFHWDGD� FRPR� XQ� GLDPDQWH� OHJHQGDULR�� \� /DXUD�� OD� FLHQWtILFD�
HQORTXHFLGD�� UHSOHWD� GH� IyUPXODV� \� FDUFDMDGDV�� \� ÈQJHOD�� OD� PDOLJQD�
DGROHVFHQWH�GHO�SDUTXH��TXH�FDUHFH�GH�SXOJDU�HQ�VX�PDQR�GHUHFKD��\�6RUD\D��
OD� SULQFHVD� SHUVD� GH� HVWUHPHFHGRUDV� ORQJLWXGHV�� \� 7DOLD�� OD� PXMHU�JDWR� TXH�
KDEOD�FRQ�DFHQWR�GH�FDQFLyQ�GH�FXQD��\�+HOHQ��OD�SVLFySDWD�FDQDGLHQVH�FX\DV�
YtFWLPDV�WURFHDGDV�VH�UHSDUWH�OD�SUHQVD�DPDULOOD����+DEtD�WDQWDV�TXH�QL�VLTXLHUD�
SXGLPRV� DFDEDU� GH� OHHU� VXV� QRPEUHV�� $OOt� HVWDEDQ� ODV� ��� PXMHUHV� FRQ� VXV�
KLVWRULDV� \� VXV� SDODEUDV�� FXHUSRV� IHPHQLQRV� HQFHUUDGRV� HQ� HO� FDMyQ� GH�
%DUED]XO��6RUSUHQGt�XQ�FXDGHUQR�FRQ�PL�QRPEUH��\�VXSRQJR�TXH�HQ�VXV�~OWLPDV�
SiJLQDV�ILJXUDUi�HVWD�FDUWD��SHUR�QR�OR�KRMHp��PL�LQWHUpV�SRU�Pt�PLVPD�HV�PXFKR�
PHQRU�GHO�TXH�PH�GHGLFD�(UQHVWR��¢2�PH�HTXLYRFR"�1R�WH�HTXLYRFDV��

�¢<�QXQFD�KDV�TXHULGR� OLJDU�GH�YHUGDG"� �OH�SUHJXQWp�HVD�PLVPD� WDUGH��
TXL]i�FRQ�FLHUWD�DVSHUH]D���4XLHUR�GHFLU��FRQRFHU�D�XQD�PXMHU�GH�YHUGDG����

�¢&UHHV� TXH� KXELHUD� SRGLGR� GLVIUXWDU� FRQ� XQD� PXMHU� UHDO� OR� TXH� KH�
GLVIUXWDGR�FRQ�YRVRWUDV"� �VDOWy�� LQGLJQDGR���¢&UHHV�TXH�KXELHUD�SRGLGR�KDFHU�
FRQ� XQD�PXMHU� GH� FDUQH� \� KXHVR� OR� TXH� KH� KHFKR� FRQ� OD�PDJD� GHO� WUDMH� GH�
DUOHTXtQ��OD�SLQWRUD�GH�ODV�EXUEXMDV�R�OD�PHFDQyJUDID�GH�ODV�FDYHUQDV"��

�/R�GLFKR��HUHV�XQ�LQGLYLGXR�HVSHFLDO��OR�FDOLILTXp��
�£7RGR�HO�PXQGR�KDFH�OR�PLVPR���VH�GHIHQGLy���/R�TXH�RFXUUH�HV�TXH��D�

GLIHUHQFLD� GH� Pt�� SRFRV� OR� HVFULEHQ�� 3HUR� WRGR� HO� PXQGR� VH� UHODFLRQD� FRQ�
IDQWDVPDV���

�¢<�SRU�TXp�HVFULEHV"�
�3RUTXH� HVFULELU� WH� SHUPLWH� ORJUDU� FXDOTXLHU� FRVD���� (UHV� FDSD]�� SRU�

HMHPSOR��GH�VDOLU�YRODQGR�SRU�OD�YHQWDQD�DKRUD�PLVPR��HQ�GLUHFFLyQ�DO�VRO��FRPR�
XQ�SiMDUR����£(Q�HVWRV�FXDGHUQRV�\R�KH�KHFKR�GH�WRGR��

�4Xp� LQIDQWLO� HUHV� �REMHWp��� 1R� WH� SHUFDWDV� GH� TXH�� DO� LQYHQWDUWH� D� WXV�
DPDQWHV��FRUUHV�HO�ULHVJR�GH�IDEULFDU�PXxHFDV�VLQ�YLGD��FXHUSRV�GH�SDSHO�TXH�
QXQFD�VH�HQIDGDQ��QXQFD�WH�FXHVWLRQDQ����3HUVRQDMHV�TXH��SDUD�FRPSODFHUWH��WH�
SHUPLWHQ�FXDOTXLHU�FDSULFKR����

�(VR� WLHQH� IiFLO� VROXFLyQ� �PH� JXLxy� XQ� RMR��� WRGR� FRQVLVWtD� HQ� FUHDU� D�
DOJXLHQ� FRQ� TXLHQ� SXGLHUD� GLVFXWLU�� $OJXLHQ� TXH� PH� GLMHUD� ODV� YHUGDGHV� D� OD�
FDUD��8QD�PXMHU�TXH�QXQFD�HVWXYLHUD�GH�DFXHUGR�FRQPLJR����

�¢<�TXLpQ�SXHGH�VHU�HVD�PXMHU"��SUHJXQWp�LQJHQXDPHQWH��
6HxRU� GLUHFWRU��(UQHVWR� HVWi�PX\� WULVWH��'HVGH�KDFH� VHPDQDV�� R� TXL]i�

PHVHV��SLHQVD�TXH�\D�HV�KRUD�GH�WHUPLQDU�FRQ�WRGR��/H�JXVWDUtD�GHMDU�FODUR�TXH�
QR�VH�DUUHSLHQWH�GH�QDGD�GH�OR�TXH�KD�KHFKR��GHO�PRGR�HQ�TXH�KD�LQYHUWLGR��H�
LQYHQWDGR�� VX� YLGD� GH� HUPLWDxR�� 6L� KD� RSWDGR� SRU� HO� VXLFLGLR� QR� KD� VLGR� SRU�
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KDVWtR� GHO� SDVDGR� VLQR� SRU� WHPRU� DO� IXWXUR��(O� IXWXUR�� VHxRU� GLUHFWRU�� TXH� QRV�
DPHQD]D�D� WRGRV��(O� IXWXUR��TXH�HVFULEH�QXHVWUDV�EUHYHV�KLVWRULDV�WUXIDGDV�GH�
KRUURU�\�QRV�FROHFFLRQD�HQ�FXDGHUQRV�HQFHUUDGRV�HQ�HO� LQPHQVR�FDMyQ�GH�XQD�
FyPRGD��(UQHVWR�%UXQHV�KD�GHFLGLGR�DFDEDU�FRQ�VX�IXWXUR��0H�KD�SHGLGR�TXH�OR�
GLVFXOSH�PHGLDQWH�HVWD�FDUWD��HO�SULPHU�WH[WR�TXH�VH�GHFLGH�D�SXEOLFDU���

$KRUD�GHMR�GH�HVFULELU��0L�KRPEUH�PH�WLHQGH�VX�PDQR�\�FDPLQDPRV�FRQ�
OD�WHUQXUD�GH�DPDQWHV�MyYHQHV�KDFLD�OD�YHQWDQD�DELHUWD�GH�VX�DSDUWDPHQWR��HQ�
HO� TXLQWR� SLVR� GH� XQD� SHTXHxD� FDOOH� GH� &KDPEHUt�� /XFH� XQ� VRO� WRUUHQFLDO�� \�
WHQJR�TXH�SDUSDGHDU�YDULDV�YHFHV�PLHQWUDV�QRV�DVRPDPRV�SRU�HO�DQWHSHFKR��
HQWUH� ODV� REHGLHQWHV� PDFHWDV�� \� QRV� HFKDPRV� D� YRODU� MXQWRV�� GRV� SDORPDV�
JUDQGHV�� HQ� SLMDPD� \� FDPLVyQ�� VREUH� HO� IXOJXUDQWH� FLHOR� GH�0DGULG�� FULDWXUDV�
PDMHVWXRVDV� \� SHUIHFWDV� TXH� QL� VLTXLHUD� QHFHVLWDQ� DJLWDU� ORV� EUD]RV� SDUD�
GHVOL]DUVH��HQ�XQ�VLOHQFLR�GH�WLQWD�D]XO��KDFLD�OD�LQIODPDGD�TXLHWXG�GHO�VRO��


