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1XQFD�VDEUp�FyPR�OOHJy�D�PLV�PDQRV�HO�IUDVFR�GH�7UDQTXLOL]DQWH�������TXH�OOHYDED�
FRQPLJR�HQ�DTXHO�YLDMH�D�OD�&RVWD�$]XO��7DPSRFR�VDEUp�QXQFD�SRU�TXp�OOHJy�D�XQDV�PDQRV�
²ODV�PtDV²�QDGD�KDELWXDGDV�DO�FRQVXPR�GH�SDVWLOODV�GH�QLQJ~Q�WLSR��\�TXH�PiV�ELHQ� ODV�
UHFKD]DED��GHELGR�DO�XVR�\�DEXVR�TXH�PL�PDGUH�KDEtD�KHFKR�GH�HOODV�²VREUH� WRGR�GH� ODV�
SDVWLOODV�SDUD�ORV�QHUYLRV��FRPR�VH�OHV�OODPDED�HQ�FDVD²��3DUD�Pt��ODV�JUDQGHV�VLWXDFLRQHV�
GH� DQJXVWLD� HUDQ� SURGXFWR�GH� XQD� IXHUWH� WLPLGH]�� \� VREUH� WRGR� GH� XQD� WLPLGH]� TXH� QR� VH�
PDQLIHVWDED�FRPR�SDUTXHGDG�DO�KDEODU��VLQR�PiV�ELHQ�FRPR�WRGR�OR�FRQWUDULR�<R�OOHQDED�HO�
XQLYHUVR�HQWHUR�GH�SDODEUDV��DQpFGRWDV�\�GH�PX\�LQYHURVtPLOHV�KLVWRULDV��SDUD�RFXOWDUOHV�D�
VXV�KDELWDQWHV��XQR�SRU�XQR��HO�IHUR]�WHPEORU�GH�PLV�PDQRV��ORV�WUHPHQGRV�FDODPEUHV�\�ORV�
DWURFHV� GRORUHV� GH� FDEH]D� TXH� GHWHUPLQDGDV� VLWXDFLRQHV�PH� SURGXFtDQ�� 1R� HUD�� SXHV�� XQ�
WtPLGR� D� WLHPSR� FRPSOHWR�� SRU� GHFLUOR� GH� DOJXQD� PDQHUD�� VLQR� XQ� KRPEUH� TXH�� GH� VHU�
HQWHUDPHQWH� GXHxR�GH� XQD� VLWXDFLyQ�� GH� SURQWR� HUD� DWDFDGR� SRU� XQD� VXHUWH� GH� LQHVSHUDGR�
WUDVWRUQR�TXH�OR�OOHQDED�GH�SiQLFR�\�OR�GHMDED�UHGXFLGR�D�OD�FRQGLFLyQ�GH�PtVHUR�WHPEOHTXH�
DO� TXH� WRGR� VH� OH� FDtD� GH� ODV�PDQRV�� SHUR�TXH�� DO�PLVPR� WLHPSR�� HUD� FDSD]�GH�QDUUDU�� GH�
SULQFLSLR� D� ILQ� \� VLQ� DOWHUDUOHV� XQD� VROD� SDODEUD�� /DV� PLO� \� XQD� QRFKHV�� HQ� XQ� ORFR� \�
GHVHVSHUDGR� DIiQ� GH� QR� VHU� GHVFXELHUWR� WHPEODQGR� \� DWHUUDGR�<� D� QDGLH� KH� RGLDGR� WDQWR�
GHVGH�HQWRQFHV�FRPR�D�HVDV�SHUVRQDV�TXH�UHVXHOYHQ�HO�H[SHGLHQWH�WLPLGH]�FRQ�XQ�FyPRGR�\�
SURIXQGR�VLOHQFLR�TXH��DGHPiV��JHQHUDOPHQWH�YLHQH�DFRPSDxDGR�GH�XQD�PLUDGD�OiQJXLGD�DO�
SHUVRQDO� \� GH� XQ� SDU� GH� RMRV� ELHQ� JUDQGHV� \� JHQHUDOPHQWH� RVFXURV�� TXH� HO� PXQGR�²HO�
PLVPR�GHWHVWDEOH�H�LQIHFWR�PXQGR�TXH�D�Pt�PH�DWHUUD�\�UHGXFH�D�WHPEORU�FUyQLFR²�VXHOH�
HQFRQWUDU�KHUPRVRV��SHQHWUDQWHV��SURIXQGRV��LQWHOLJHQWtVLPRV��HQDPRUDGRV�GHO�ELHQ�\�GH�Pt�
²\�R�HVSHMRV�GH�XQ�DOPD�TXH�HVFRQGH� WHVRURV�VHFUHWRV�\�VHFUHWRV� WHVRURV²��(Q�ILQ�� WRGR�
HVWR�PLHQWUDV�PL�PDO�\�\R�QR� WHQHPRV�UHPHGLR�DOJXQR��VHJ~Q�PH�KL]R�VDEHU�QDGD�PHQRV�
TXH�XQ�EULOODQWH�SVLFyORJR�SHUXDQR�TXH�PH�HVWDED�VRPHWLHQGR�D�XQ�EULOODQWH�LQWHUURJDWRULR�
LQWHUQDFLRQDO�SDUD�RSWDU�D�XQD�QDGD�EULOODQWH�EHFD�IUDQFHVD��6DWLVIHFKR�SRU�PLV�UHVSXHVWDV�D�
VXV� SUHJXQWDV�� HO� GRFWRU� /�� DFDEDED� GH� H[WUDHU� XQ� FLJDUULOOR� QDFLRQDO� \� VH� GLVSRQtD� D�
HQFHQGHUOR��FXDQGR�\R��WDPELpQ�VDWLVIHFKR�SRU�PLV�UHVSXHVWDV�D�VXV�SUHJXQWDV��DXQTXH�FUHR�
TXH�DO� UHYpV�� HQ�PL�FDVR��R� VHD�PiV�ELHQ� VDWLVIHFKR�SRU� ODV�SUHJXQWDV�TXH� IDFLOLWDURQ�PLV�



UHVSXHVWDV� \� OD� EHFD� D� )UDQFLD�� H[WUDMH� WDPELpQ� XQ� IyVIRUR�� \� OR� HQFHQGt�� SHUR� OD� OODPD�
DUGLHQWH�DUUDQFy�D�WHPEODU�HQ�HO�DLUH��HQWUH�OD�FRUEDWD�GHO�GRFWRU�/���VX�SURPLQHQWH�QDUL]�D~Q�
MRYHQ�� R� VHD� TXH� QDGD� HPLQHQWH� D~Q�� FRPR� IiFLOPHQWH� SRGHPRV� GHGXFLU�� \� HO� PDOGLWR�
FLJDUULOOR�TXH��RK�HVSDQWR��WHPEODED�FDVL�DO�PLVPR�ULWPR�TXH�PL�PDQR�OH�HVWDED�LPSRQLHQGR�
H�LQFOXVR�LQIXQGLHQGR�DO�PXQGR��SXHV�OD�VLWXDFLyQ�HPSH]DED�D�VHU�DWHUUDGRUD��SHUR�PL�PDQR�
GDOH� FRQ� WHPEODU�\�HO� IyVIRUR�GDOH�FRQ�DSDJDUVH�\�HO�GRFWRU�/��GDOH�FRQ� VHJXLU� VLQ� ORJUDU�
IXPDU��<�DVt�GH�SDYRURVR��WRGR��KDVWD�TXH�DTXHO�JUDQGH�\�EXHQ�QDULJyQ�PH�GLMR��

²<R�WDPELpQ�WHPEODED�DVt�D�VX�HGDG��MRYHQ�<�PtUHPH�XVWHG�DKRUD��
£4Xp�EiUEDUR��£&yPR�WHPEODED�HO�GRFWRU�/��\�TXp�LQWHOLJHQWH�\�TXp�JHQHURVR�HUD�GH�

H[SOLFiUPHOR�WRGR�DVt��WDQ�FODUDPHQWH�\�SDUD�VLHPSUH��<��DGHPiV��PLHQWUDV�OLWHUDOPHQWH�PH�
GHFtD�TXH�PH�IXHUD�FRQ�PL�SURSLR�WHPEORU�D�)UDQFLD��

<� HQ� )UDQFLD� DQGDED�� DKRUD�� \R�� \� HQ� OD� &RVWD� $]XO�� \� HQ� XQ� KRWHOLWR� GH� 6DLQW�
5DSKDsO�� PX\� SUHFLVDPHQWH�� FXDQGR� OD� HVSRVD� PH� GLMR�� ©$SDJD� \D� OD� OX]�� \� GpMDWH� GH�
FXHQWRVª�� /H� GLMH� TXH� QR�PH� DWUHYtD� D� DSDJDU� OD� OX]� \� D� GHMDUPH� GH� FXHQWRV�� \� HOOD� PH�
UHVSRQGLy� DSDJDQGR�SRU�Pt� \� H[SOLFiQGRPH�TXH�PDxDQD�PH� LED� D� DFRPSDxDU�� Vt�� EXHQR��
TXp�SHVDGR�HUHV��SHUR�VyOR�KDVWD�OD�HVWDFLyQ�GHO�WUHQ�SDUD�TXH�\R�OXHJR�VLJXLHUD�PL�YLDMH�HQ�
VROLWDULR�KDVWD�%DUFHORQD��GRQGH�PH�HVSHUDED�OD�OX]�GH�XQD�HVSHUDQ]D��/D�HVSRVD�VH�TXHGy�
GRUPLGD�HQ�SOHQR�QXHVWUR�SULPHU�\�TXL]iV�~OWLPR�YLDMH�D�OD�&RVWD�$]XO��TXp�GHVSLOIDUUR��\�
PL�DQJXVWLD�\�PL�UHFLpQ�HVWUHQDGR�WHUURU�D�OD�RVFXULGDG�HPSH]DURQ�D�FUHFHU�VLQ�H[SOLFDFLyQ�
DOJXQD��<�VLQ�VLTXLHUD�XQ�DQWHFHGHQWH�DOJXQR��SRU�OD�VHQFLOOD�UD]yQ�GH�TXH�\R�QXQFD�DQWHV�
KDEtD�VHQWLGR�PLHGR�SRU�FDXVD�GH�OD�RVFXULGDG��1L�WDPSRFR�SRU�FDXVD�GH�OD�FODULGDG�QL�GH�OD�
OOXYLD� QL� GHO� VRO� QL� GH� OD� SULPDYHUD�� HO� LQYLHUQR�� HO� YHUDQR�R� HO� RWRxR��(VWDED� HVWUHQDQGR�
DQVLHGDGHV�\�WHUURUHV�\�OD�HVSRVD�VHQFLOODPHQWH�QR�OR�SRGtD�FUHHU��\��FRPR�WDQWRV�FRQ�WDQWRV�
RWURV�LQH[SOLFDEOHV�\�PX\�UHFLHQWHV�HVWUHQRV��VH�LQGLJQDED�DO�YHUPH�DVt��D�PHQXGR�LQGLJQR��
LQGLJQR�\�VLQ� UHVSXHVWDV��6yOR�DWHUUDGR�SRU�DOJR�TXH�QXQFD�DQWHV� OR�KDEtD�DWHUUDGR�D�XQR��
$WHUUDGR� HQ� XQ� FLQH�� DWHUUDGR� DO� LU� D� PLV� FODVHV�� DWHUUDGR� GH� HVWDU� DWHUUDGR�� <� FRQ� HVRV�
DWDTXHV�GH�WHUURU�HQ�PHGLR�GHO�WHUURU��SDUD�FROPR�GH�PDOHV��TXH�GHEH�GH�KDEHU�VLGR�HQWRQFHV�
FXDQGR� XQ� DOPD� FDULWDWLYD�PH� HQWUHJy� DTXHO� IUDVFR� GH� 7UDQTXLOL]DQWH������ TXH� \R� VROtD�
DEULU�\�FRQVXPLU�HQ�XQ�DEULU�\�FHUUDU�GH�RMRV��FRPR�TXLHQ�OH�GD�D�VX�DWUR]�DODULGR�HO�DOLPHQWR�
GHELGR��3REUHFLWD�� OD�HVSRVD��TXp� LQGLIHUHQWH�GRUPtD�D�PL� ODGR��TXp� LQRFHQWH�GH�PL�GRORU��
TXp�GH�HVSDOGDV�DO�PXQGR�GH�WRGR�GRORU�TXH�QR�IXHUD�GH�PXHODV�\�DVRFLDGRV��GLJDPRV��<�



FyPR��HQDPRUDGR�\�UHVSHWXRVR��VH�DJXDQWDED�XQR�HO�DODULGR�R�OR�WDSRQHDED�FRQ�XQD�PDQR�
IHUR]�PLHQWUDV�HQFRQWUDED�OD�SXHUWD�GH�XQD�KDELWDFLyQ�TXH�JHQHUDOPHQWH�GDED�DO�YDFtR�\�VH�
HVFDSDED�FRUULHQGR�FRQ�HO�IUDVTXLWR�FRORU�VHUHQLGDG�DSUHWDGR�FRQ�WRGD�HO�DOPD�SRU�XQD�PDQR�
TXH��\D�PiV�GH�XQD�YH]��HQ�YH]�GH�WHQHU�FLQFR�GHGRV��WXYR�VLHWH��PLHQWUDV�TXH�XQR��VLHPSUH�
FRQ�HVH�VHQWLGR�GHO�KXPRU�WDQ�GH�XQR��VH�GLMR��©&ODUR��SHUR�VL�HV�XQ�WURFLWR�GH�OD�RWUD�PDQR�
TXH� YLHQH� D� D\XGDUPH� D� DEULU� HO� IUDVTXLWRª�� 0DV� UHVXOWD� TXH� OD� RWUD� PDQR� DFDEDED� GH�
GHVDUUROODU�XQ� VHQWLGR�GHO�KXPRU� UHDOPHQWH�FRORVDO��SRUTXH�� HQ�YH]�GH� ORV�GRV�GHGRV�TXH�
KDFtDQ�HO�SDSHO�GH�H[WUDV�HQ�OD�KLVWRULD��VH�DSDUHFtD�QDGD�PHQRV�TXH�FRQ�ORV�GLH]�GHGRV�GH�
ODV� GRV� PDQRV� \� SRU� OR� WDQWR� KDEtD� VLHWH� GHGRV� GH� PiV� \� OD� HVSRVD� WDQ� GRUPLGLWD� \� GH�
HVSDOGDV�\�JUDFLDV� D�'LRV�� HVR� Vt��TXH�XQR�\D�KDEtD�DOLPHQWDGR�ELHQ�D� VX�DODULGR�KDVWD� OD�
SUy[LPD�YH]��TXH� VHUtD� FXDQGR��\�QR�6DEH�'LRV�FXiQGR� VHUtD��TXH�HV� DOJR�PX\�GLVWLQWR�D�
6HUtD� FXDQGR�� GH� OD�PLVPD�PDQHUD� HQ� TXH� HQWUH� HVWH� DODULGR� WDSRQHDGR�\� HO� SUy[LPR� ODV�
LQWHQVLGDGHV�VH�KDEUtDQ�GXSOLFDGR��\�SRU�LQWHQVLGDGHV�TXLHUR�GHFLU�HO�SDYRU��OD�DQVLHGDG��OD�
EHVWLDO�DQJXVWLD�\�VX�IDWDO�FRPSDxHUR�HO�WHPEORU�TXH�YD�SRU�GHQWUR�\�VH�LQVWDOD�FDGD�YH]�PiV�
FyPRGDPHQWH�HQ�QXHVWUD�PXHUWH�HQ�YLGD��

3RUTXH�OD�GHSUHVLyQ�KD�OOHJDGR�VLQ�DQWHFHGHQWHV�\�VLQ�FXOWXUD�DOJXQD�VREUH�HOOD��VLQ�
H[SHULHQFLD�TXH�YDOJD��\� VLQ�PHFDQLVPR�DOJXQR�GH�GHIHQVD�FRQWUD�HOOD��R� WDO�YH]� VyOR�HVH�
KXPRU� TXH� QRV� SHUPLWH� REVHUYDUQRV� LQGLJQRV� GH� OD� HVSRVD�� PLHQWUDV� HOOD� FUHH� TXH� QRV�
KHPRV�HPSHTXHxHFLGR��DFKLFDGR��DFREDUGDGR��DQWH�OD�GHVSHGLGD�\�DQWH�HO�PXQGR�HQ�JHQHUDO�
HQ�OD�HVWDFLyQ�GH�6DLQW�5DSKDsO��HVD�PDxDQD��FXDQGR�VyOR�HO�LQJUHGLHQWH�KXPRU�²RFXOWR�\�
FRPR�PXHUWR��SRU�DKRUD��SHUR�WDPELpQ�DJD]DSDGR�FRPR�XQ�SDSDUD]]L�GHWUiV�GH�HVH�iUERO²��
VDFD�PLO�SODFDV�GH�OD�HVFHQD�HQ�OD�TXH�QR�VyOR�PH�KH�UHEDMDGR�SDUD�LQVSLUDU�FDULxR��HO�~OWLPR�
HQ� HVWD� PLVHUDEOH� YLGD� HQ� FRP~Q� DGRUiQGRQRV�� VLQR� WDPELpQ� SDUD� REVHUYDU� PHMRU� FDGD�
GHWDOOH�GH�QXHVWUD�GHFDGHQFLD�\�FDtGD�\�FDGD�GHWDOOH�WDPELpQ�GH�OD�1DGD�LQWHUSXHVWD�FRQ�VX�
FRORU�EODQFR�FRPR�OD�EDOOHQD�DWHUUDGRUD�GH�+HUPDQ�0HOYLOOH��Vt��SDUD�REVHUYDUORV�PHMRU�\�
D\XGDUQRV�HQ�HO�FXHQWR�GHO�GtD�HQ�TXH�VHUHPRV�FDSDFHV�GH�UHFXSHUDU�QXHVWUD�UHDO�HVWDWXUD�\�
FRQ� HOOD� QXHVWUD� GLJQLGDG�� <�� HQ� HIHFWR�� HQ� OD� SULPHUD� IRWRJUDItD� TXH� HVH� SDSDUD]]L� QRV�
PRVWUy��WLHPSR�GHVSXpV��GH�DTXHOOD�GHVSHGLGD�HQ�6DLQW�5DSKDsO��HUD�OD�HVSRVD�OD�TXH�OORUDED�
\� OORUDED�� PLHQWUDV� PH� DEDQGRQDED�� \� pUDPRV� \R�� HO� HQIHUPR�� \� VX� IUDVTXLWR� GH�
7UDQTXLOL]DQWH������TXLHQHV�OD�FRQVRODEDQ�PLHQWUDV�HOOD�QRV�DEDQGRQDED��¢5HVXOWD�FXDQGR�
PHQRV� GLYHUWLGR�� QR"� ¢<� UHVXOWD� SDUDGyMLFR�� QR«"� 3RU� DOJR�� FODUR�� HO� HVFULWRU� DUJHQWLQR�



-XOLR�&RUWi]DU��TXH�WDQ�D�PHQXGR�KDEtD�UHFXUULGR�D�VLWXDFLRQHV�DVt�GH�LQH[SOLFDEOHV��VH�KDEtD�
UHIHULGR�PiV�GH�XQD�YH]�DO�©ODGR�FyPLFDPHQWH�JUDYH�GH�OD�UHDOLGDGª��

%XHQR��Vt��¢\�SRU�TXp�QR«"�3RU�TXp�QR�VL�\D�GHFtD�0LJXHO�0LKXUD�TXH�©(O�KXPRU�HV�
YHUOH� OD� WUDPSD�D� WRGRª�<��SRU�VX�SDUWH��*HRUJH�3��%XUQV�DILUPDED�TXH��©4XLHQ�QRV�KDFH�
UHtU� HV� XQ� FyPLFR�� 4XLHQ� QRV� KDFH� SHQVDU� \� OXHJR� UHtU� HV� XQ� KXPRULVWDª�� <�� SRU� VX�
SDUWH�0LJXHO�GH�&HUYDQWHV�HVFULEtD��©1R�VRQ�EXUODV�ODV�TXH�GXHOHQ��QL�KD\�SDVDWLHPSR�TXH�
YDOJD� VL� VRQ� FRQ� GDxR� GH� WHUFHUR� ª�<� HVFULEtD� WDPELpQ� 5DPyQ� *yPH]� GH� OD� 6HUQD�� ©(O�
KXPRU�KDFH�SDULHQWH�GH�OD�PHQWLUD�D�OD�YHUGDG��\�D�OD�YHUGDG�GH�OD�PHQWLUDª��2�VHD�TXH��©6L�
YDLV�D�OD�IHOLFLGDG��OOHYDG�VRPEULOODª�<�\D�KD\�KDVWD�TXLHQ�VH�KD�DWUHYLGR�D�HVFULELU��FRPR�HO�
JUDQ�$QWRQLR�)UDJXDV��DOLDV�)RUJHV��TXH��©6L�WRGRV�ORV�(VWDGRV�UHFRQRFLHUDQ�HO�GHUHFKR�D�OD�
VRQULVD�FRPR�XQR�GH�ORV�GHUHFKRV�KXPDQRV��VH�YHUtD�TXH�WDO�YH]�DO�H[LVWLU�HVWH�GHUHFKR�D�OD�
VRQULVD�WRGRV�ORV�GHPiV�HVWDUtDQ�LQFOXLGRVª��

3HUR�VLJDPRV�FRQ�HVWD�FUyQLFD�GH�XQD�GHSUHVLyQ�YLVWD�FRQ�KXPRU�SRU� WRGDV�SDUWHV��
SDUD�TXH�GXHOD�PHQRV� UHYLYLUOD�SDVLWR�D�SDVR��/D�HVSRVD�HVWi� OOHJDQGR�HQ�XQ� WUHQ�D�3DUtV��
PLHQWUDV�TXH�pO��D�TXLHQ�GHVGH�HVWH�PRPHQWR�OODPDUHPRV�HO�GHVHVSRVDGR��HVWi�WDSDQGR�FRQ�
ODV� MXVWDV� VX� IUDVTXLWR� GH�7UDQTXLOL]DQWH������� HOHYDGR� VREUH� XQ� DQGpQ� GH� OD� HVWDFLyQ� GH�
WUHQHV�GH�%DUFHORQD��\�VyOR�FXDQGR�ORJUD�WDSDUOR�ELHQ�ORJUD�DVLPLVPR�SRQHU�ORV�SLHV�VREUH�OD�
WLHUUD��SRU�ILQ��\�VDFD�GH�XQ�EROVLOOR�XQD�DJHQGD��PLHQWUDV��SUiFWLFDPHQWH�DO�PLVPR�WLHPSR��\�
GiQGROH� D� HVWH�GHWDOOH�XQD�*UDQ� ,PSRUWDQFLD��/D�0D\RU� ,PSRUWDQFLD�� FRPSUXHED�TXH� ORV�
FLQFR�GHGRV�GH�FDGD�XQD�GH�VXV�GRV�PDQRV�VXPDQ�GLH]��SHUR�GH�SURQWR�PLUD�\�VH�GHVDQJUD��
SRUTXH�Vt��VRQ�RQFH��<�VH�FRQVXHOD�DO�UHFRUGDU�TXH�EXHQR��TXH�HQ�6DLQW�5DSKDsO�OOHJDURQ�D�
VHU�PXOWLWXG� \� TXH� KDVWD� KDEtD� XQR� FRQ� SHOR� URMR�� \� VH� VRQUtH� HQ�PHGLR� GH� VX� SURIXQGD�
HQIHUPHGDG�GHO�DOPD�SRUTXH�\D�YD�DSUHQGLHQGR�TXH��DVt�FRPR�HQ�HO�VHQFLOOR�\�HQYLGLDGR�\�
FRP~Q� UHVIULDGR� KD\� DOWRV� \� EDMRV�� \� HQ� ORV� DOWRV� WUHQHV� \R� YR\� FRQ� HOOD� \� HQ� ORV� EDMRV�
GHVFLHQGR�\R�VLQ�WL��Vt��HQ�OD�YLGD�VH�DSUHQGH�VLHPSUH��\�SXHGH�VHU�EHQGLWD�\�PDOGLWDPHQWH��
FRPR�HQ� HO� KXPRU�\� HQ� OD� LURQtD��\� DVt�� DSUHQGLHQGR�XQ�SRTXLWR�PiV�\� VDELHQGR�TXH� VXV�
RQFH�GHGRV�SXHGHQ� VHU� RWUD� YH]�PXOWLWXG�� \� HQWUH� HVWD� XQR�SHOLUURMR�� HQFXHQWUD� SRU� ILQ� HO�
WHOpIRQR�GHO�PpGLFR�GH�PL�DOPD�²pO�D~Q�QR�VH�GD�FXHQWD�GHO�DFLHUWR��GH�TXH�VH�OHV� OODPD�
PpGLFRV� GHO� DOPD� D� ORV� SVLTXLDWUDV²�� \� Vt�� Vt� WLHQH� FLWD�� \� HV� HVWD� WDUGH�� Vt�� VHxRU�� \� pO�
DJUDGHFH�HQ�HO�DOPD�TXH�VH�KD\DQ�DFRUGDGR�GH�pO��SRUTXH�HO�DKRUD�WDPELpQ�GHVHVSRVDGR�KD�
ORJUDGR�OOHJDU�VROR�D�XQD�FLXGDG�\�QR�PRULUVH�\�PDUFDU�XQ�Q~PHUR�HQ�HO�WHOpIRQR�\�TXH�OH�



FRQWHVWHQ��\�SUHJXQWDU�SRU�XQD�SHUVRQD�\�TXH�OH�GLJDQ�6t��GDU�VX�QRPEUH�\�TXH�OH�GLJDQ�TXH�
HV� HVSHUDGR�D� WDO�KRUD�� HQ� ILQ��\� WRGR� MXVWLWR� DKRUD� HQ�TXH� HO� IUDVTXLWR�GH�7UDQTXLOL]DQWH�
�����VH�PH�TXHGy�YDFtR��(QWRQFHV�HO�GHVHVSRVDGR�VLHQWH�TXH�DIHUUDUVH�D�XQ�IUDVTXLWR�YDFtR�
HQ� XQD� FLXGDG� TXH� QR� FRQRFH�� SHUR� GRQGH� HV� HVSHUDGR� D� XQD� KRUD� HQ� SXQWR�� OH� GHYXHOYH�
FLQFR�GHGRV�SRU�XQ�EXHQ�UDWR�D�FDGD�XQD�GH�VXV�PDQRV�\�HVWR�OR�OOHQD�GH�HVD�SD]�LQWHULRU�\�
WULVWH�TXH�OXHJR�KD\�TXH�H[SXOVDU�DJUDGHFLGD�\�WLHUQDPHQWH�SRU�ORV�ULQFRQHV��

<� DVt� UHVXOWD� TXH� KD� OORUDGR� WDQWR� SDUD� FXDQGR� OOHJD� OD� KRUD� GH� OD� FRQVXOWD�� HO�
GHVHVSRVDGR�� TXH� DKt� OR� WHQHPRV� DKRUD�� VHQWDGR� HQ� XQD� KDELWDFLyQ� VHYHUD�� GH� PXHEOHV�
LJXDOPHQWH� VHYHURV�� SHUR� DQWH� XQ�PpGLFR� TXH� pO� IUDQFDPHQWH� HQFXHQWUD� FRPR�PX\� SRFR�
DSURSLDGR�SDUD�OD�VLWXDFLyQ��3RUTXH�HO�GRFWRU�=���TXH�DVt�VH�OODPD�HVWH�PpGLFR��YLVWH�MXYHQLO�
\� DOHJUHPHQWH�� \� DFDED� GH� UHFLELUOR� FRQ� XQ� MRYLDO� DSUHWyQ� GH�PDQRV��(Q� ILQ�� FXHVWLyQ� GH�
HVWLOR��SUREDEOHPHQWH��SHUR�XQR�VLHPSUH�SUHIHULUtD�TXH�OR�WUDWDUDQ�GH�DFXHUGR�D�VX�FRQGLFLyQ��
R� VHD� FRQ� OD� GHELGD� JUDYHGDG�� HQ� HVWH� FDVR�� <� HV� TXH� HO� GHVHVSRVDGR� DFDED� GH� VROWDU��
FXEULpQGRVH�GH�ULGtFXOR�DQWH�VX�SURSLD�PHPRULD�GHO�SUHVHQWH�\�GHO�IXWXUR��TXH��©$XQTXH�D�
XVWHG�QR�OH�SDUH]FD��GRFWRU�=���PL�PDO�QR�WLHQH�UHPHGLR�ª��

3HUR� HO� GRFWRU� =��� TXH� OOHYD� XQ� EXHQ� UDWR� REVHUYiQGROR� FRQ� XQD� VRQULVD� QR�
GHVSURYLVWD�QL�GH�KXPRU�QL�GH�WHUQXUD��OH�GLFH�D�ERFD�GH�MDUUR�TXH�OR�TXH�YD�D�KDFHU��SDUD�
HPSH]DU��HV�UHVSRQGHUOH�D�XQD�SUHJXQWD�TXH�XVWHG��VHxRU�GHVHVSRVDGR��HVWi�GHVHVSHUDGR�SRU�
KDFHUPH��SHUR�QR�VH�DWUHYH��<�HO�GHVHVSRVDGR�VH�UDVFD�\�UDVFD�OD�FDEH]D�SHUR�QR��QDGD�GH�
VDOLUOH� OD�SUHJXQWD� HVD�� TXH� DKRUD� Vt�� SRU� ILQ�� VDOH�GH� ODELRV� GH�XQ�GRFWRU�TXH�� pO� OR� VDEH��
DFDED�GH�VDOYDUOH�OD�YLGD�SRU�SULPHUD�YH]��3HUR�¢FXiO�HV�OD�GLFKRVD�SUHJXQWD��GRFWRU"�3XHV�
TXH�XVWHG�QR�VH�YD�D�VXLFLGDU��DPLJR��/D�SDODEUD�DPLJR��HVFXFKDGD�DVt��HQ�XQD�FLXGDG�TXH�
QR� FRQRFH�� GH� ERFD� GH� XQ� KRPEUH� DO� TXH� DFDED� GH� FRQRFHU�� VLQ� VX� IUDVTXLWR� GH�
7UDQTXLOL]DQWH�������\�FRQ�VX� OHMDQD�\�DGRUDGD�HVSRVD�DOOi�� UXPER�D�3DUtV�� FDGD�YH]�PiV�
OHMDQD�� FDGD� YH]� DEDQGRQiQGROR�PiV�� R� DFRPSDxiQGROR�PHQRV�� HQ� WRGR� FDVR�� OD� SDODEUD�
DPLJR�WDPELpQ�OH�KD�VHUYLGR�DO�GHVHVSRVDGR�FRPR�XQD�ER\D��\�FRPR�PLO�ER\DV��SRU�VHU�XQD�
FDUDFWHUtVWLFD�GH�OD�GHSUHVLyQ�HO�LU�GH�DPLJR�HQ�DPLJR�FRPR�XQ�QiXIUDJR�YD�GH�ER\D�HQ�ER\D��
DXQTXH� VLQ� GHMDUOR� VDEHU� MDPiV�� VLQ� DJUDGHFHUOR� VLTXLHUD�� VyOR� QiXIUDJDPHQWH�� TXH� HV� DVt�
FRPR�YLYH�\�YD�SRU�HO�PXQGR�TXLHQ�VXIUH�XQD�EXHQD�GHSUHVLyQ��

%LHQ��SHUR�KD\�WDPELpQ�ORV�WHUURUHV�LQHVSHUDGRV��OD�RUHMD�JLJDQWHVFD�GH�XQ�VHxRU�TXH�
YD�SRU�OD�FDOOH�VLQ�TXH�MDPiV�QDGLH�VH�ILMH�SDUWLFXODUPHQWH�HQ�pO��VyOR�XQR��Vt��VyOR�XQR��\�D�



FHQWHQDUHV�GH�PHWURV�GH�GLVWDQFLD��&RPR�KD\�ORV�GHGRV�GH�OD�PDQR�TXH�VREUDQ�\�DGHPiV�VH�
QRV�DSDUHFHQ�SHOLUURMRV��R�ODV�LGDV�DO�FLQH�TXH�GHEHPRV�LQWHUUXPSLU�SRUTXH�QR�ELHQ�VH�DSDJD�
OD�OX]�OD�DQJXVWLD�D�ERUERWRQHV�HPSLH]D�D�HVWUDQJXODUQRV�HQ�QXHVWUD�EXWDFD��3RU�HVR�VLHPSUH�
EXVFDPRV�XQ�DVLHQWR�GH�SDVLOOR��\�OR�PiV�FHUFD�SRVLEOH�GH�FXDOTXLHU�SXHUWD�TXH�GLJD�H[LW�R�
HVFDSH�� Vt�� \� HV� TXH� D� FDGD� UDWR� QRV� YDPRV� D� WHQHU� TXH� HVFDSDU� SHUVHJXLGRV�SRU� QXHVWURV�
SDYRUHV��SRU�HVRV�SDYRUHV�TXH�QR�YLHQHQ�SUHFHGLGRV�SRU�HO�PiV�PtQLPR�DYLVR��SHUR�TXH�QRV�
GHMDQ� HPSDSDGRV� \� GHVKHFKRV� SRU� ORV� ULQFRQHV�� 6t�� SRU� ORV� ULQFRQHV�� \� Vt�� SRUTXH� ORV�
ULQFRQHV�VRQ�FRPR�WUDPSDV�GH� LQFRQPHQVXUDEOH�LPDQWDFLyQ�TXH�OD�YLGD�QRV�YD�FRORFDQGR�
KDVWD� HQ� ODV� UHFWDV� PiV� LQWHUPLQDEOHV�� <� Vt�� SRUTXH� HO� KRPEUH� GHSULPLGR� FDPLQD� D�
WURPSLFRQHV�SRU�FLXGDGHV�TXH�VLHPSUH�OH�VHUiQ�H[WUDxDV��VXPDPHQWH�H[WUDxDV��7DQWR�TXH�OD�
SURSLD�FLXGDG�HQ�TXH�QDFLPRV�\�FUHFLPRV�SXHGH�UHVXOWDUQRV�H[WUDxD�D�ORV�VHUHV�TXH�KHPRV�
VLGR� LQYDGLGRV� SRU�(O� PDO� RVFXUR�� FRPR� OODPy� D� OD� GHSUHVLyQ� HO� JUDQ� QRYHOLVWD� LWDOLDQR�
*LXVHSSH�%HUWR��\� WDPELpQ�D� ORV� VHUHV�TXH�VRPRV�SUHVD�GH�/RV� IDQWDVPDV�GH�PL�FHUHEUR��
FRPR� D� VX� YH]� OODPy� D� OD� GHSUHVLyQ� HO� QRYHOLVWD� HVSDxRO� -RVp� 0DUtD� *LURQHOOD�<� D� OD�
GHSUHVLyQ��FUHR�\R��VH�UHILULy�WDPELpQ�HO�JUDQ�EDUGR�SRSXODU�TXH�IXH�HO�DUJHQWLQR�$WDKXDOSD�
<XSDQTXL��FXDQGR�KDEOy�GH�TXH�D�XQR�©OR�PRMD�KDVWD¶GHQWUR��OD�RVFXULGDG«ª��

3HUR�\R�PH�HVWR\�DSR\DQGR�HQ�XQD�GHSUHVLyQ�SHUVRQDO��R�VHD�VLHPSUH�HQ�XQ�KHFKR�
FX\R� UHFXHQWR� SUHILHUR� KDFHU� GHVGH� OD� SURSLD� H[SHULHQFLD�� \� DSR\iQGRPH� D� YHFHV� HQ� XQ�
DQHFGRWDULR�TXH�QR�SRU�FDUHFHU�GH�XQD�DSURSLDGD�WHUPLQRORJtD�FLHQWtILFD��SRU�HMHPSOR��GHMH�
GH�WHQHU�VX�UHODWLYD�LPSRUWDQFLD�\��DO�PHQRV�SDUD�Pt��XQD�WRWDO�YHUDFLGDG��3RU�HMHPSOR��HV�
PX\� FLHUWR� TXH� SDUD� Pt� IXH� LQGLVSHQVDEOH� OD� FRQILDQ]D� DEVROXWD� TXH�� GHVGH� HO� SULPHU�
PRPHQWR��VH�HVWDEOHFLy�HQ�HO�WUDWR�\�HQ�OD�UHODFLyQ�GH�YDULDV�GpFDGDV��KDVWD�VX�IDOOHFLPLHQWR��
HQWUH�HO�GRFWRU�=��\�\R��3RGtD�VHU�OD�FRQILDQ]D�GH�GRV�SHFDGRUHV��\�GH�GRV�KRPEUHV�GH�PX\�
GLVWLQWDV�IRUPDFLRQHV�\�RUtJHQHV�\�QDFLRQDOLGDGHV��SHUR�HUD��GLJR�\�UHSHWLUp��FRQILDQ]D�DQWHV�
TXH�QDGD�\�D�SUXHED�GH�EDODV��<�H[LVWLy�WDPELpQ�XQD�LPSRUWDQWH�GLIHUHQFLD�GH�HGDGHV��SHUR�
FUHR� TXH� D� PHGLGD� TXH� \R� SXHGD� VHJXLU� HQXPHUDQGR� ODV� GLIHUHQWHV� GLVWDQFLDV� TXH� KXER�
VLHPSUH�HQWUH�HVH�JUDQ�PpGLFR�\�\R�� OR�~QLFR�TXH�FRQWLQ~D�FUHFLHQGR�PiV�\�PiV�� LQFOXVR�
DKRUD�TXH�HVFULER�\�TXH�KDFH�DxRV�TXH�pO�HVWi�PXHUWR��OR�~QLFR�TXH�FUHFH�\�FUHFHUi�VLHPSUH�
HV�HVD�WRWDO�FRQILDQ]D�EDVDGD�HQ�XQ�DIHFWR�TXH�WXYR�LQGXGDEOHPHQWH�GH�DIHFWR�SDWHUQDO��ILOLDO��
\� GH� DIHFWR� IUDWHUQDO��<� KDVWD�PH� DWUHYHUtD� D� GHFLU� TXH� HQWUH� HO� JUDQ�PpGLFR� TXH� IXH�PL�



DPLJR�=��\�\R��WDPELpQ�WXYR�XQD�SURIXQGD�LPSRUWDQFLD�HQ�OD�WHUDSLD��DO�PHQRV�DVt�OR�YLYt�\R��
XQD�VXHUWH�GH�SURIXQGD�\�PXOWLODWHUDO�FRPSOLFLGDG��<�FRPSOHWR�HVWD�LGHD�DJUHJDQGR�TXH��HQ�
WRGR�FDVR�D�Pt��PH�D\XGy�PXFKtVLPR�D�VDOLU�GH�DTXHOOD�GHSUHVLyQ�IHUR]��TXH�pO�FDOLILFy�GH�
QHXUyWLFD�� HO� KHFKR� SDOSDEOH� \� PX\� UHDO� GH� TXH�� GHVGH� HO� SULPHU� PRPHQWR�� R� FDVL�� QRV�
SUHVHQWiUDPRV� HO� XQR� DQWH� HO� RWUR� FRQ� WRGDV� QXHVWUDV� FDUWDV� VREUH� OD� PHVD� \�� GLUtD� \R��
GHVQXGRV��Vt��FRQ�HO�DOPD�GHVQXGD��

7RGR� HVWR� IXH� LPSRUWDQWtVLPR� SDUD� XQ� PXFKDFKR� �\R� HQWRQFHV� DQGDED� SRU� ORV�
YHLQWLVLHWH�DxRV��TXH�HVWUHQDED�\�VH�HVWUHQDED�HQ�(XURSD��TXH�YHQtD�GH�XQ�KRJDU�OOHQR�GH�
GRORU�FDOODGR��VLHPSUH��GH�VLOHQFLRV�HWHUQRV�\�GH�WDE~HV�TXH�VH�VDFULILFDEDQ�DQWH�HO�DOWDU�GH�
OD�KRQRUDELOLGDG��GHO�EXHQ�VHU�\�HO�PHMRU�SDUHFHU��HQ�XQD�FLXGDG�TXH�\D�PRVWUDED� ORV�PLO�
PXxRQHV�GH�OD�PLVHULD�\�TXH�\D�IRUPDED�SDUWH�WDPELpQ�GH�HVD�©$PpULFD�GHVFDO]D��TXH�KDEOD�
HO�HVSDxRO�GH�SHGLU�\�PHQGLJDUª��VHJ~Q�ODV�GXUDV�SDODEUDV�GHO�JUDQ�HVFULWRU�SXHUWRUULTXHxR�
/XLV�5DIDHO�6iQFKH]��<R�HUD�XQD�VXHUWH�GH�KHUHGHUR�GHO� VLOHQFLR�\� OD�EXHQD�VDOXG��GH� ODV�
EXHQDV�FRQFLHQFLDV�\� ORV�PHMRUHV�PRGDOHV�\�HGXFDFLyQ��<��DXQTXH�HVWR� VH� OR�GHER�D�PLV�
SDGUHV�\�DEXHORV�UHVXOWD�TXH�\R�QR�VDOt�DVt��R�VHD�TXH�UHVXOWD�TXH�\R�VDOt�DVi��R�VHD�DO�UHYpV�\�
FXOSRVR� \�� £RK� JUDQ� FROPR� GH� PDOHV��� GHPDVLDGR� VHQVLEOH� FRPR� SDUD� WUDJDUPH� WDQWR�
PDFKLVPR��<� FRQ� FRUDMH� \� KRPEUtD� \� QDYHJDQGR� D� FRQWUDFRUULHQWH�PH� KLFH� HVFULWRU� SHUR�
UHVXOWD�TXH�QR�PH�KLFH�EDQTXHUR�SHUR�UHVXOWD�TXH�QR�SRU�HVR�GHMp�GH�DGRUDU�D�PLV�SDGUHV�\�
DEXHORV� \� KDVWD� DJUDGHFHUOHV� SRU� HVH� ELHQ� VX\R� TXH� HOORV� KDEtDQ� TXHULGR� SRQHU� HQ� PLV�
PDQRV�\�HQ�PL�IXWXUR�SHU�YLWDP�DHWHUQDP���

(O�WUHPHQGR�FXOSRVR�HQFOHQTXH�\�WHPEOHTXH�TXH�UHFLELy�HO�GRFWRU�=��HQ�VX�GHVSDFKR�
GH�%DUFHORQD�²\�TXp�ELHQ�OR�YLR�pO²�VyOR�UHDFFLRQDUtD�D�ORV�HVWtPXORV�GHO�DIHFWR��GHO�JUDQ�
FDULxR��LQFOXVR��\�GH�WRGD�HVD�PRQXPHQWDO�FRQILDQ]D�TXH�KDEtD�VLQ�GXGD�TXH�RWRUJDUOH�SDUD�
LU�SDOLDQGR�SRFR�D�SRFR�ORV�DWURFHV�HIHFWRV�GH�XQD�VROHGDG�DEUXPDGRUD��GH�OD�FXOSD�LQPHQVD�
GH�VHQWLUVH�RWUR��GH�XQD�OXFLGH]�D�YHFHV�DUUROODGRUD��SHUR�ODV�PiV�GH�ODV�YHFHV�HPSDSDGD�GH�
FXOSD�\� WUHPHQGDPHQWH�JHQHUDGRUD�GH�GHVDVRVLHJR�\�PiV�FXOSD�D~Q��GH� OD�GHPHQFLD�\�VX�
GRORU�ORFXUD�� GH� XQD� JLJDQWHVFD� DPELFLyQ� OLWHUDULD� SHUR� QLQJXQD� YDQLGDG� SDUD� SRQHUOD� HQ�
SUiFWLFD�PXFKR�PiV�DOOi�GH�ORV�OtPLWHV�UHDOHV�GH�XQ�YLFLR�RFXOWR��\�XQD�FDSDFLGDG�GH�HQWUHJD�
D� OD� MXHUJD� GH� OD� YLGD� VyOR� FRPSDUDEOH� DO� GHVHR� SDUDOHOR� GH� DPDU� \� VHU� DPDGR� \� FX\RV�
OtPLWHV��JUDFLDV�D�'LRV��H[LVWtDQ�\�VH�HMHUFtDQ�PX\�D�PHQXGR�HQ�OD�SHUPDQHQWH�QHFHVLGDG�GH�
FXPSOLU�FRQ�VX�GHEHU��HQ�XQD�JLJDQWHVFD�FDSDFLGDG�GH�RUGHQ�TXH�DSDJDUD�ODV�OODPDUDGDV�GH�



ORV�JUDQGHV�DEUD]RV��HQ�XQD�PDQLiWLFD�SXQWXDOLGDG�\�HQ�XQD�PLQXFLRVLGDG�SDUD�ORV�GHWDOOHV�\�
SHTXHxDV� FRVDV� \� REMHWRV� GH� OD� YLGD� FRWLGLDQD� TXH� HQ� PXFKR� VHPHMDEDQ� D� ODV� PHQXGDV�
WDUHDV�TXH�KDQ�VHUYLGR�WDQWR�GH�WHUDSLD�D�ODV�SHUVRQDV�TXH�YLYHQ�XQ�LQWHUQDPLHQWR�UHDO��R�VHD�
GH�PDQLFRPLR���

<R� YLYR� FRQ� OD� FRQYLFFLyQ� SURIXQGD� GH� TXH� HO� GRFWRU� =�� YLR� HQ� Pt� WRGDV� HVWDV�
UHDOLGDGHV� \� WHQGHQFLDV� R� SRVLELOLGDGHV� GHVGH� OD� WDUGH�QRFKH� GH� QXHVWUD� SULPHUD� FLWD� HQ�
%DUFHORQD��<�D�HOOR�DGMXQWy�²GLJDPRV²�XQRV�PtWLFRV�IROLRV�TXH�PH�SLGLy�UHGDFWDU�HQ�PL�
FXDUWR�GH�SHQVLyQ��HVD�PLVPD�QRFKH��GH� WDO�PDQHUD�TXH�VH� ORV�SXGLHUD�HQWUHJDU�HQ�PDQRV�
SURSLDV�R�KDFpUVHORV�OOHJDU�HQ�OD�PDxDQD�GHO�GtD�VLJXLHQWH��XQ�ViEDGR��SDUD�OOHYiUVHORV�FRQ�
pO�GH�ILQ�GH�VHPDQD��$SHQDV�YROYLPRV�D�KDFHU�PHQFLyQ�GH�DTXHO�SXxDGR�GH�IROLRV�TXH�\R�
HVFULEt�FRPR�ORFR�\�GHO�FXDO�QR�KH�ORJUDGR�QXQFD�UHFRUGDU�XQD�OtQHD��eO�GHFtD�TXH�HUD�XQD�
QRYHOD��<� pO� VDEtD�PXFKR�PiV� TXH� \R�� SXHV� HUD� XQ� JUDQ� OHFWRU� \� \R� QR� HUD�PiV� TXH� XQ�
GHEXWDQWH�HQIHUPR�FRQ�VXV�FXOSDV�\�FRQWUDVWHV��FRQ�VX�HQRUPH�SHQD�GH�DPRU��SHUR�WDPELpQ�
FRQ� VX� VHQWLGR� LQQDWR� GHO� KXPRU�� /R� PiV� SUREDEOH� HV� TXH� HQ� HVH� SXxDGR� GH� SDSHOHV�
HVWXYLHVH�HO�HPEULyQ�GH�XQD�SULPHUD�QRYHOD��$XQTXH�QR�HV�HVWR� OR�TXH�PH� LPSRUWD��<�QL�
VLTXLHUD� HV� OR� TXH� pO� PH� GLMR� \� \R� D� YHFHV� KH� FUHtGR�� (Q� UHDOLGDG� HVWR\� VHJXUR� GH� TXH�
DTXHOORV�SDSHOHV�HUDQ�XQ�LQPHQVR�SHGLGR�GH�FRQILDQ]D�\�GH�DIHFWR��<�D�HVWH�SHGLGR��HVWR\�
VHJXUR��VH�XQtD�RWUR�TXH�FRQVLVWtD�HQ�UHFODPDUOH�DO�GRFWRU�XQ�HVSDFLR�SDUD�OD�ULVD�\�HO�KXPRU�
²QR�SDUD�OD�FRPLFLGDG�QL�OD�FDUFDMDGD²�HQ�WRGD�QXHVWUD�UHODFLyQ�GH�PpGLFR�\�SDFLHQWH�\�HQ�
WRGD�DTXHOOD�RWUD�UHODFLyQ�TXH�GHEXWDED�HVD�WDUGH�QRFKH�\�TXH�²FUHR²�pO�\�\R�SUHVHQWLPRV�
TXH�LED�D�GXUDU�SDUD�VLHPSUH��

<� OR� GHPiV� IXH� OD� PHQFLRQDGD� FRQILDQ]D�� OD� GLVWDQFLD� REOLJDWRULD� GH� DTXHO�
WUDWDPLHQWR� HQ� TXH� PXFKR� VH� KL]R� D� WUDYpV� GH� FDUWDV� TXH� LEDQ� GHVGH� VX� FRQVXOWD� GH�
%DUFHORQD�KDVWD�PL�GHSDUWDPHQWR�GH�3DUtV�\�TXH�VyOR�VH� LQWHUUXPStDQ�FDGD�YH]�TXH�KDEtD�
YDFDFLRQHV� XQLYHUVLWDULDV�� \D� TXH� SRU� DTXHOORV� DxRV� \R� WUDEDMDED� GLFWDQGR� FODVHV� GH�
OLWHUDWXUD� \� FLYLOL]DFLyQ� ODWLQRDPHULFDQDV� HQ� OD� 8QLYHUVLGDG� GH� 1DQWHUUH�� \� VyOR� PH� HUD�
SRVLEOH� YHU� DO� GRFWRU� =�� FXDQGR� ODV� FODVHV� VH� LQWHUUXPStDQ�� (Q� HVWRV� FDVRV�� \R� WRPDED�
VLHPSUH� HO� SULPHU� WUHQ� TXH� VDOLHUD� HQ� GLUHFFLyQ� D� OD� &LXGDG� &RQGDO�� \�� QR� ELHQ� OOHJDED��
OODPDED� VLHPSUH� DO� FRQVXOWRULR� \� SHGtD� PL� FLWD� FRPR� FXDOTXLHU� RWUR� SDFLHQWH�� DXQTXH�
VLHPSUH� D� VDELHQGDV� GH� TXH�� WHUPLQDGD� OD� FRQVXOWD�� HO� GRFWRU� =��� VX� HVSRVD� H� KLMRV� PH�
LQYLWDUtDQ� D� FHQDU� HVD� PLVPD� QRFKH�� <�� DXQTXH� VLQ� HQWUDU� HQ� ORV� GHWDOOHV� PiV� R� PHQRV�



SURIHVLRQDOHV��HQ�FLHUWD�PHGLGD�ODV�FRQYHUVDFLRQHV�GH�VREUHPHVD�HQ�QXPHURVRV�UHVWDXUDQWHV�
GH� %DUFHORQD� HUDQ� XQD� VXHUWH� GH� FRPHGLGD� \� PiV� GLVFUHWD� FRQWLQXDFLyQ� GH� DOJXQRV�
SUREOHPDV�TXH�KDEtDPRV�DERUGDGR�SRFR�DQWHV�HQ�HO�FRQVXOWRULR��<�IXH�GH�HVWD�PDQHUD�FRPR�
HO�GRFWRU�=��\�VX�IDPLOLD�VH�FRQYLUWLHURQ�SDUD�Pt�HQ�OD�HQFDUQDFLyQ�GH�XQD�SURSLD�IDPLOLD��
SHUR�HQ�OD�FXDO�KDEtD�LQJUHVDGR�\R�VLHQGR�\D�PD\RU�GH�HGDG�<�KR\�TXH�pO�KD�IDOOHFLGR��\R�
FRQWLQ~R�YLHQGR�WRGR� OR�TXH�SXHGR�D�VX�YLXGD�H�KLMRV��(Q� ILQ��KH� LQVLVWLGR�PXFKR�HQ�HVWH�
DVSHFWR� DPLFDO� GH� OD� UHODFLyQ� PpGLFR�SDFLHQWH� HQWUH� DTXHO� JUDQ� SVLTXLDWUD� \� IRUPLGDEOH�
KRPEUH��SRUTXH�HVWR\�FRQYHQFLGR�GH�TXH��DO�PHQRV�HQ�PL�FDVR��IXH�UHDOPHQWH�LQGLVSHQVDEOH��
<� QR� VyOR� SRUTXH� HQ� DTXHOORV� DxRV� WDQ� GXURV� SDUD� Pt� QHFHVLWDUD� GH� HVH� FDULxR�� GH� HVD�
IDPLOLDULGDG�\�GH� HVD� FRQILDQ]D�� VLQR�SRUTXH� DGHPiV� UHDOPHQWH�PH� HTXLSy�\�PH�GLR�XQD�
VHULH� GH� HOHPHQWRV� TXH� PH� KDQ� VLGR� LQGLVSHQVDEOHV� SDUD� HQIUHQWDUPH� D� RWURV� EDMRQHV��
WpUPLQR�HVWH�WDQ�IUHFXHQWH�HQWUH�ODV�SHUVRQDV�TXH�VDEHPRV�KDVWD�TXp�SXQWR�OD�GHSUHVLyQ�VH�
DOHMD�\�KDVWD�SDUHFH�ROYLGDUQRV�SRU�FRPSOHWR��GXUDQWH� ODUJDV� WHPSRUDGDV��SHUR� ILQDOPHQWH�
QR�QRV�VXHOWD�GHO�WRGR�MDPiV��

3HUR��DQWHV�GH�YROYHU�D�OD�GHSUHVLyQ�SHU�VH��TXLHUR�GHVSHGLUPH�GH�PL�JUDQ�DPLJR�H�
LQROYLGDEOH� PpGLFR� \� SHUVRQD�� HO� GRFWRU� =��� FRQWDQGR� XQD� DQpFGRWD� PX\� GLYHUWLGD� TXH��
DGHPiV��FUHR�TXH�OR�UHWUDWD�EDVWDQWH�ELHQ�\��HQ�WRGR�FDVR��GLFH�PXFKR�GH�OD�JUDQ�FRQILDQ]D�
TXH� KXER� VLHPSUH� HQWUH� QRVRWURV�� (O� GRFWRU� =��� FRQVFLHQWH� GH� TXH� \R� HQWRQFHV� YLYtD�²D�
WRGR� QLYHO²� XQ� ODUJR� SHUtRGR� GH� YDFDV� IODFDV�� VROtD� OOHQDUPH� ORV� EROVLOORV� GH� WRGDV� ODV�
SDVWLOODV�SRVLEOHV�TXH�\R�SXGLHVH�QHFHVLWDU��DOOi��VROR�HQ�3DUtV��0H�DWLERUUDED�ORV�EROVLOORV��
OD�YHUGDG��SHUR�UHVXOWD�TXH�XQ�GtD�pO�WXYR�XQ�FROHUyQ�WHOHIyQLFR�GH�SDGUH�\�VHxRU�PtR�FRQ�VX�
FXxDGD��GH�QDFLRQDOLGDG�VXL]D��(VWD� OR�KDEtD�DFXVDGR�PX\� WRUSHPHQWH�GH�KDEHU� IUDFDVDGR�
SRU�FRPSOHWR�FRQ�OD�GHSUHVLyQ�GH�VX�KHUPDQR�PX\�TXHULGR��\�HO�GRFWRU�=��KDEtD�SHVFDGR�WDO�
FROHUyQ�TXH�KDVWD�PLHGR�QRV�GDED�SRU�VX�VDOXG�D�VX�HVSRVD�\�D�Pt��<�KXER�TXH�DUUDQFDUOH�HO�
DXULFXODU�GH�HQWUH�VXV�UDELRVDV�PDQRV�\�FROJDUOH�D�OD�FXxDGD�VXL]D��FXDQGR�D�JULWRV�OD�HVWDED�
DFXVDQGR�GH�VHU�HOOD��SRU�HO�FRQWUDULR��VXL]D�GH�HPH��OD�TXH�OH�HVWDED�PDWDQGR�D�VX�KHUPDQR�
D� IXHU]D� GH� HQVDODGDV� GH� OHFKXJD�� HQ� YH]� GH� GHMDUOR� TXH� VH� FRPD� XQD� EXHQD� SDHOOD�
UHJXODUPHQWH��FRPR�XQ�HVSDxRO�FXDOTXLHUD�� HQ� ILQ��TXH�KXER�TXH�FRUWDU�SRU� OR�VDQR�DTXHO�
FROHUyQ��FXDQGR�HO�SREUH�GRFWRU�=��VH�GLR�FXHQWD�GH�TXH�QHFHVLWDED�XQ�7UDQTXLOL]DQWH�������
\�KDVWD�GRV��\�IXL�\R�TXLHQ�WXYR�TXH�DGPLQLVWUiUVHORV��GH�HQWUH�ODV�PLO�FDMLWDV�\�IUDVTXLWRV�
FRQ�TXH�DFDEDED�GH�OOHQDUPH�ORV�EROVLOORV��<��SHUGRQHQ�OD�DSRVWLOOD��SHUR�XQ�PpGLFR�DVt�PH�



FXUDUi�VLHPSUH�D�Pt��SRU�HO�KHFKR�~QLFR�GH�VHU�XQD�SHUVRQD�PX\�KXPDQD��PDUDYLOORVDPHQWH�
KXPDQD���

<�DKRUD��YROYLHQGR�D�OD�HQIHUPHGDG��DVt�FRPR�HQ�HO�FDVR�TXH�QDUUR�HO�GHVHVSRVDGR�
FDQVDED� D� OD� HVSRVD�� TXH� KDEtD� GHMDGR� SUHFLVDPHQWH� GH� VHU� VX� DPDQWH� HVSRVD�� SDUD�
FRQYHUWLUVH�VyOR�HQ�OD�HVSRVD��VLHQGR�HOORV�XQD�SDUHMD�GH�UHFLpQ�FDVDGRV��\�VyOR�SRU�DPRU��\�
SRU� XQ� JUDQ� DPRU�� DGHPiV�� DVt� WDPELpQ� FUHR� \R� TXH� D� ORV� VHUHV� TXH� KHPRV� YLYLGR� OD�
GHSUHVLyQ�\�YLYLPRV�VLHPSUH�EDMR�VX�DPHQD]D��EDMR�VX�HVSDGD�GH�'DPRFOHV��QRV�DFRPSDxD�
XQ� FLHUWR� JUDGR� GH� LQFRPSUHQVLyQ� UHDO� R� SRWHQFLDO�� HQWUH� ORV� VHUHV� FRQ� TXH� YLYLPRV� \� D�
TXLHQHV� DPDPRV�� <� HOOR� QRV� KDFH� D� PHQXGR� RFXOWDUOH� PiV� GH� XQ� EDMyQ� D� PiV� GH� XQD�
SHUVRQD�GH�QXHVWUR�HQWRUQR�PiV�FHUFDQR��3RU�HOOR�PH�HQFDQWD� OD� IUDVH�DTXHOOD�GHO� IUDQFpV�
ORQJHYR�\�JHQLDO�TXH�IXH�)RQWHQHOOH��FXDQGR�XQ�PpGLFR�TXH�OR�YLVLWy�HQ�SOHQD�©SRVWUDFLyQª��
OH�SUHJXQWy�TXp�VHQWtD��$�OR�TXH�HO�VDELR�UHVSRQGLy��©/R�TXH�VLHQWR��GRFWRU��HV�XQD�FLHUWD�
GLILFXOWDG�GH�VHU��1DGD�PiVª��

¢1R�HV�HVWD��DFDVR��XQD�GH�ODV�PHMRUHV�GHILQLFLRQHV�GH�OR�TXH�HV��SRU�OR�PHQRV�HQ�VXV�
FRPLHQ]RV��XQD�GHSUHVLyQ"�<�OXHJR��FXDQGR�OD�HQIHUPHGDG�VH�DJUDYD��FXDQGR�HO�PDO�RVFXUR�
VH�DJUDYD��¢QR�VH�FRQYLHUWH�HVD�FLHUWD�GLILFXOWDG�HQ�XQD�GLILFXOWDG�FLHUWD�\�WRWDO"�$�PL�PRGR�
GH�YHU��OD�GHSUHVLyQ�HV�SULQFLSDOPHQWH�XQD�DXWRDJUHVLyQ��XQD�IHUR]�DXWRFUtWLFD�\�SHUPDQHQWH�
\� FUXHO� DXWRREVHUYDFLyQ� TXH� QRV� SDUDOL]D� KDVWD� WXPEDUQRV� WRWDOPHQWH�� 6H� GLFH� TXH� ORV�
GHSUHVLYRV�VH�FRQYLHUWHQ�HQ�VHUHV�TXH�VH�RFXOWDQ�LQFOXVR�GHEDMR�GH�VXV�ViEDQDV��SHUR�D�Pt�
PH�FRQVWD�TXH�HVWH�PDO�SXHGH�DJUDYDUVH�KDVWD�FRQYHUWLUVH�HO�HQIHUPR�HQ�XQ�PXGR�DWHUUDGR�
TXH� VH�RFXOWD�GHEDMR�GH� VX�FDPD�<�FRQRFt�HO� H[WUHPR�� Vt� VHxRUHV��GH�XQ�SRHWD�HOHJDQWH�\�
VHQVXDO��DPDQWH�GH�ODV�IRUPDV��H�LQFOXVR�XQ�VHU�SDUD�HO�FXDO�HO�DEVXUGR�GH�OD�YLGD�VH�VDOYDED�
H[FOXVLYDPHQWH�SRU�ODV�IRUPDV��JUDFLDV�D�HVWDV��'LUp�PiV��DXQ��'LUp�TXH�OD�GHSUHVLyQ�SXHGH�
OOHJDU�D�H[WUHPRV�HQ�TXH�VH�FRQYLHUWH�HQ�XQ�DVXQWR�OLJDGR�D�QXHVWUR�SUHVXSXHVWR��

3XHV�Vt��0H�FRQVWD�<R�YLVLWDED�D�DTXHO�TXHULGR�DPLJR�\�JUDQ�SRHWD�HQ�VX�DWD~G�GH�
HQIHUPR��1R�HQ�VX�OHFKR�GH�HQIHUPR�VLQR�HQ�HO�DWD~G�HOHJDQWtVLPR�TXH�VH�KDEtD�PDQGDGR�
KDFHU�SDUD�PRULU�R�SRVWUDU�DKt�DGHQWUR�VXV�PX\�ODUJRV�SHUtRGRV�GH�GHSUHVLyQ��6XV�DPLJRV�
QRV�VHQWiEDPRV�KRUDV�D�YLVLWDU�D�DTXHO�PXHUWR�HQ�YLGD��TXH�� OR�MXUR�� MDPiV�SURQXQFLy�XQD�
SDODEUD� QL� PLUy� D� VXV� DPLJRV�� SRUTXH� VDEH� 'LRV� DGyQGH� PLUDED�� R� VL� QR� HV� TXH� HVWDED�
PLUDQGR�GLUHFWDPHQWH� HO� IRQGR�GH� OD� QRFKH� GHO� GRORU�� DXWRDJUHGLpQGRVH� DKt�� WDQ� HOHJDQWH�
FRPR�GHVHVSHUDGR��<� UHFXHUGR� WDPELpQ�TXH�� GXUDQWH� XQD� UHFDtGD�� HO� GHVHVSRVDGR�GH� HVWD�



FUyQLFD�VH�SDVy�XQD�ODUJD�WHPSRUDGD�GH�SHUUR�PHWLGR�GHEDMR�GH�VX�FDPD��<�D�YHFHV�SLHQVR�
TXH�OR�KDFtD�LQFOXVR�SRU�XQ�DVXQWR�SUHVXSXHVWDO��¢4Xp�FyPR"�3XHV��GLJDPRV��TXH�DVt��0LUHQ��
(O�GHVHVSRVDGR��KRPEUH� DPDQWH�GH� ODV� IRUPDV� HOHJDQWHV��SHUR�GH� UHFXUVRV�PiV�ELHQ�PX\�
HVFDVRV��VREUH�WRGR�SRU�HQWRQFHV��MDPiV�KXELHUD�SRGLGR�FRVWHDUVH�XQ�DWD~G�HOHJDQWtVLPR�\�
FDVHUR� SDUD� SHUtRGRV� GH� SRVWUDFLyQ�� 3HUR�� HQ� FDPELR�� HUD�� FRPR� WDQWRV� RWURV� GHSUHVLYRV��
KRPEUH�GH�KXPRU�\�JUDQGHV�LURQtDV�FHUYDQWLQDV��4XLHUR�GHFLU�FRQ�HVWR�TXH�QR�VH�EXUODED�GHO�
GRORU�QL�GH�ORV�GHIHFWRV�DMHQRV�VLQR�GH�ODV�YLUWXGHV�SHUVRQDOHV�R�DMHQDV��FRPR�RFXUULy�FRQ�
&HUYDQWHV�\�GRQ�4XLMRWH�<�FRPR�HO�GHVHVSRVDGR��DGHPiV�GH�KRPEUH�GH�KXPRU��HUD�DPDQWH�
GH�ORV�SHUURV��KDEtD�HVFRJLGR�OD�SDUWH�GH�GHEDMR�GH�VX�FDPD�SDUD�ORV�SHUtRGRV�HQ�TXH�VX�YLGD�
HUD� XQD� YLGD� GH� SHUURV�� <� DVt�� GH� HVWD� PDQHUD�� HQ� VX� GRUPLWRULR� GH� SHUVLDQDV� VLHPSUH�
FHUUDGDV�� HQ� VX�FiPDUD�QHJUD�� VLHPSUH�KDEtD�XQ�PRPHQWR�HQ�TXH�PLUDED�KDFLD�XQ� ODGR�\�
FRPSUREDED�TXH��FRPR�D�ORV�SHUURV�TXH�DPDED��OD�HVSRVD�OH�GHMDED�GLDULDPHQWH�XQ�SODWLOOR�
GH�FRPLGD�DKt�HQ�HO�VXHOR�� MXQWR�D� OD�SXHUWD��TXH�DSHQDV�HQWUHDEUtD�HOOD��GH�HVH�YHORULR�HQ�
YLGD���
7HQJR�SDUD�Pt�� \�©FRVDVª�KH� OHtGR�SRU� DKt��TXH� OD�GHSUHVLyQ�� FXDO� HQIHUPHGDG� OLWHUDULD�\�
UHDOPHQWH�YHQJDWLYD��YLVLWD�VREUH�WRGR�D�ORV�KXPRULVWDV��<�SXHGR�FRQWDU��SRU�HMHPSOR��TXH�
XQD� YH]� HQ� %DUFHORQD� HVWXYH� SUHVHQWH� HQ� XQD� LPSURYLVDGD� UHXQLyQ� GH� ORV� PiV� JUDQGHV�
KXPRULVWDV�JUiILFRV�GH� OD�(VSDxD�GH�HQWRQFHV��GH�KR\�\�GH�VLHPSUH��6t�� VHxRUHV��DTXHOORV�
PLVPRV�KXPRULVWDV�FX\RV�QRPEUHV�R�ILUPDV�SUREDEOHPHQWH�VH�OHV�HVWiQ�YLQLHQGR�D�XVWHGHV�
D� OD�FDEH]D�HQ�HVWH�PLVPR�PRPHQWR��3DUD�HPSH]DU��HVRV�KRPEUHV�SURIXQGRV�\� WDQ�VHULRV�
KDEtDQ�HVFRJLGR��SDUD�UHXQLUVH��FDVL�HO�VyWDQR�RVFXUR�\�GHVLHUWR�GH�XQ�WULVWH�EDU��PiV�TXH�XQ�
SLVR�EDMR�R�XQD�KLVWRULDGD�FDYD��1XQFD�VH�ULHURQ��1XQFD�QRV�UHtPRV��1XQFD��PLHQWUDV�WXYH�
HO�KRQRU�GH�HVWDU�FRQ�HOORV��GH�VHU�SUHVHQWDGR��FRQ�PXFKtVLPR�KRQRU�\�RUJXOOR�\�SODFHU�GH�
PL�SDUWH��PH�UHt��<��VLQ�HPEDUJR��FRQ�OD�GLVWDQFLD�GH�ORV�DxRV��GH�XQRV�EXHQRV�WUHLQWD�DxRV��
GLUp�TXH�DTXHOOD�IXH�XQD�QRFKH�OOHQD��GH�OD�PLVPD�PDQHUD�HQ�TXH��XQD�YH]�DO�PHV��OD�OXQD�HV�
OXQD�OOHQD��<�DTXt�YXHOYR�D�UHFRUGDU�DO�JUDQ�-XOLR�&RUWi]DU��LUUHYHUHQWH��FURQRSLR�LQPHQVR��
KXPRULVWD�JHQLDO�TXH�HQ�DTXHOORV�VHWHQWDV�\�RFKHQWDV�VH�TXHMDED�GHO�H[FHVR�GH�JUDYHGDG�GH�
OD� OLWHUDWXUD� ODWLQRDPHULFDQD�� \� GH� TXH�� FRPR� GHFtD� pO�� ©HQ� $PpULFD� ODWLQD�� QR� ELHQ� XQ�
KRPEUH� HPSLH]D� D� HVFULELU�� VH� SRQH� VHULRª�<� DJUHJDED� HO� DXWRU� GH� PLO� JHQLDOHV� FXHQWRV�
OLWHUDULDPHQWH� VXEYHUVLYRV�� ©¢+DVWD� FXiQGR� VHUi� HO� KXPRU� SDWULPRQLR� H[FOXVLYR� GH� ORV�
DQJORVDMRQHV�\�GH�-RUJH�/XLV�%RUJHV"ª��3XHV�KDVWD�pO�PLVPR��SRU�VXSXHVWR��KDVWD�HO�PLVPR�



JUDQ�&RUWi]DU��PL�PDHVWUR��TXH��FRPR�GLMH�DQWHV��VH�RFXSy�DQWH�WRGR�GHO�©ODGR�FyPLFDPHQWH�
JUDYH�GH�OD�UHDOLGDGª��<�HQ�ORV�OLEURV�GHO�JUDQ�&RUWi]DU��FRPR�HQ�ORV�GH�WDQWRV�RWURV�JUDQGHV�
FXOWLYDGRUHV�GHO�KXPRU��QHXURVLV�\�GHSUHVLyQ�VH� OHHQ�PX\�D�PHQXGR�HQWUH� OtQHDV�\�HQ� ODV�
SURSLDV�OtQHDV��7DPELpQ�$QDWROH�)UDQFH�HVFULEtD��©(V�SRVLEOH�TXH�PH�KXELHUD�DQLTXLODGR�OD�
WULVWH]D��VL�QR�PH�UHDQLPDVH�OD�IDFLOLGDG�SDUD�GHVFXEULU�OD�SDUWH�FyPLFD�GH�ODV�FRVDVª��
� <�� DVt� WDPELpQ�� FRPR� *LXVHSSH� %HUWR� HQ� VX� \D� FLWDGD� QRYHOD� (O� PDO� RVFXUR�� HO�
KXPRULVWD� WULVWH�VDOH�DO�VRO�GH� OD�FRQYDOHFHQFLD�\� OD�VDOXG�UHFXSHUDGDV��D�UHtUVH�XQ�SRFR�\�
EDVWDQWH�GH�VX�WUHPHQGD�GHSUHVLyQ��<�DVt��WDPELpQ��WDQWRV�\�WDQWtVLPRV�KXPRULVWDV�PiV��(O�
SURSLR�GHVHVSRVDGR�GH�HVWD�FUyQLFD�VDOLy��DVLPLVPR��DOJXQD�YH]��HQ�DOJ~Q�OLEUR�GH�ORV�VX\RV��
D�UHtUVH�DEXQGDQWH�\�H[DJHUDGDPHQWH�GH�VX�ODUJD��PX\�ODUJD�GHSUHVLyQ�QHXUyWLFD��5HFRJLy�
WRGR� OR� TXH� GH� HOOD� SXGR� UHFRJHU� H� LQYHQWy� FRQ� VX� PHPRULD� WRGR� OR� TXH� GH� HOOD� SXGR�
LQYHQWDU��FRPR�KRPHQDMH�D�OD�YLGD�GROLGD��D�XQ�PpGLFR�PDUDYLOORVR�OODPDGR�=���D�XQ�DPRU�
SHUGLGR��D�OD�LQILQLWD�SHTXHxH]�GH�OD�TXH�IXH�FDSD]��\�DVt��GH�HVWD�PDQHUD��ORJUy�UHFXSHUDU��DO�
PHQRV�HQ�OD�OLWHUDWXUD�VX\D��TXH�LQWHQWD�VLHPSUH�GLJUHVLYDPHQWH�LQFRUSRUDU�DO�OLEUR�HO�FDRV�\�
GHVRUGHQ�GH� OD�YLGD�� VXV�JUDQGH]DV�\�PLVHULDV�GHVPHVXUDGDV��\� ORJUy� UHFXSHUDU�� UHSLWR�� OD�
HVWDWXUD� PRUDO� SHUGLGD� \� WDPELpQ� HO� DPRU� SRU� XQRV� DxRV� GH� VX� SURSLD� YLGD� TXH� FUHtD�
SHUGLGRV�SDUD�VLHPSUH��

<� OR� KL]R� FRQ�KXPRU��&RPR� D�Pt� VH�PH�RFXUUH� GHFLU� TXH� VH� GHEH�KDFHU� VLHPSUH��
&RPR�KH�YLVWR�TXH�OR�KDQ�KHFKR�\�KDFHQ�WDQWRV�KXPRULVWDV�TXH�VXIULHURQ�XQR�\�PiV�\�PiV�
EDMRQHV��<�FRPR�D�Pt�VH�PH�RFXUUH�WDPELpQ�TXH�KDFHQ�VLHPSUH�ORV�KXPRULVWDV�FXDQGR�OD�
GHSUHVLyQ�QR�HVWi��XQ�SRFR�R�XQ�EDVWDQWH�FRPR�HQ� OD�FDQFLyQ�DTXHOOD�GH�PL� LQIDQFLD��TXH�
UHFXHUGR�DVt��-XJXHPRV�D�OD�URQGD���PLHQWUDV�HO�ORER�HVWi��3HUR�TXH��R�WLHQH�DKt�PHWLGD�XQD�
HQRUPH�HOLSVLV��R�TXp�Vp�\R��SHUR�TXH��D�Pt�PH�SDUHFH��GHEHUtD�GHFLU��PiV�ELHQ��-XJXHPRV�D�
OD�URQGD���PLHQWUDV�HO�ORER�QR�HVWi�

<�HQ�DTXHOOD�QRYHOD�HO�GHVHVSRVDGR�DQDOL]y��XQR�SRU�XQR��ORV�HIHFWRV�VHFXQGDULRV�GH�
XQ�DQWLGHSUHVLYR�OODPDGR�$QDIUDQLO��/RV�DQDOL]y��SRU�VXSXHVWR��OLWHUDULDPHQWH��<�WDQWR��TXH�
HO�GLUHFWRU�HQ�6XL]D�GH� ORV� ODERUDWRULRV�TXH�IDEULFDQ�R�IDEULFDEDQ�HVWH�SURGXFWR� OH� UHSOLFy�
YDULDV�YHFHV��HSLVWRODUPHQWH��GHVGH�VXV�SXQWRV�GH�YLVWD�FLHQWtILFRV�\�FRQ�WRGD�OD�LQIRUPDFLyQ�
PpGLFD�VREUH�DTXHO�SURGXFWR��3HUR�UHVXOWD�TXH�HVH�FLHQWtILFR�VXL]R�HUD�WDPELpQ�XQ�KRPEUH�
GH�KXPRU�\�OR�TXH�UHDOPHQWH�VDOLy�GH�WRGR�DTXHO� LQWHUFDPELR�GH�FDUWDV�IXH�XQD�YHUGDGHUD�
DPLVWDG�HSLVWRODU��HQ�OD�TXH�DPERV�UHFRQRFtDQ�KDEHU�DSUHQGLGR�DOJR�\�PXFKR�GHO�RWUR��SHUR�



HQ�OD�TXH��WDPELpQ��WHUFD�SHUR�DPLVWRVDPHQWH��FDGD�XQR�VH�PDQWXYR�HQ�VXV�WUHFH��(O�PpGLFR�
VXL]R�HQ�VXV�WUHFH�FLHQWtILFDV�\�HO�GHVHVSRVDGR�HQ�VXV�WUHFH�OLWHUDULDV�\�HQ�VXV�WUHFH�GH�YLGD�\�
GH�DXWRREVHUYDFLyQ��TXH�GLUtD�HO�JUDQ�0LFKHO�GH�0RQWDLJQH��

<� HQ� XQD� VROD� FRVD� WUDQVDURQ�� GH� DTXHOOD� \� GH� HVWD� FUyQLFD� GH� XQD� GHSUHVLyQ��'H�
DTXHOODV� FDUWDV�\�GH�HVWH� WH[WR��/RV�HIHFWRV� VHFXQGDULRV� VRQ�GLJQRV�GH� OD�PHMRU�\� OD�SHRU�
OLWHUDWXUD�� GH� OD�PLVPD� IRUPD� HQ� TXH� YDUtDQ� VHJ~Q� TXLHQ� VHD� HO� SDFLHQWH� TXH� VH� WUDJD� HO�
EHQGLWR�\�PDOGLWR�$QDIUDQLO��(Q�ILQ��FRPR�OD�YLGD�PLVPD��2�FRPR�GLUtD�2VFDU�:LOGH��©(O�
PXQGR�VH�KD�UHtGR�VLHPSUH�GH�VXV�SURSLDV�WUDJHGLDV��FRPR�~QLFR�PHGLR�GH�VRSRUWDUODVª�<�
PX\�PRGHVWDPHQWH��R�VyOR�SDUD�HQFRQWUDUOH�XQ�SXQWR�ILQDO�D�OR�TXH�QR�OR�WLHQH��\R�DJUHJDUtD��
©6t�� GRQ�2VFDU�7LHQH� XVWHG� WRGD� OD� UD]yQ�� (O�PXQGR� VH� KD� UHtGR� VLHPSUH� GH� VXV� SURSLDV�
WUDJHGLDV�� 3HUR� OR� KD� KHFKR�� R� OR� KD� KHFKR� PiV�� R� OR� KD� KHFKR� PHMRU�� D� WUDYpV� GH� VXV�
KXPRULVWDV�\��HQ�HVSHFLDO��D�WUDYpV�GH�DTXHOORV�TXH�FRQRFLHURQ�OD�PXHUWH�HQ�YLGDª��

�
�
�

$QWRQLR�)UDJXDV��HO�JUDQ�KXPRULVWD�JUiILFR�\�OR�TXH�VH�TXLHUD�GHO�PDGULOHxR�GLDULR�(O�3DtV��
GH�VX�SURSLD�GHSUHVLyQ�GLMR��HQ�XQD�HQWUHYLVWD�FRQFHGLGD�D�OD�FLWDGD�UHYLVWD�-DQR��©8QD�GH�
ODV� IRUPDV� GH� FXUDUVH� XQD� GHSUHVLyQ� HV� YHUVH� D� XQR� GHSULPLGR� \� UHtUVH� GH� XQR� PLVPR��
5HFXHUGR�TXH�WXYH�XQD�GHSUHVLyQ�JDORSDQWH�>«@��HQYXHOWR�HQ�PL�PDQWD��FRQ�EDUED�GH�GLH]�
GtDV�\�HFKDGR�HQ�HO�VRIi�� LQWHQWDED�SUR\HFWDUPH�GHVGH�DUULED��\�OD�YHUGDG�HV�TXH�PH�GDED�
ULVD�YHUPH�WDQ�HVW~SLGDPHQWH�FKDIDGR��\�DTXHOOR�VH�PH�IXH�SDVDQGR��2MR�� OD�GHSUHVLyQ�QR�
H[FOX\H�HO�VHQWLGR�GHO�KXPRU��5HFXHUGR�TXH�GXUDQWH�HVH�WLHPSR�MDPiV�GHMp�GH�GLEXMDU�\�GH�
KDFHU�FKLVWHV��LQFOXVR�PL�PXMHU�UHFXHUGD�DTXHOOD�pSRFD�\�PH�GLFH�TXH�DOJXQR�GH�ORV�PHMRUHV�
GLEXMRV�ORV�KLFH�HQ�DTXHOOD�pSRFDª��
� 2� VHD�TXH�YR\� D� FRQFOXLU� VLQ� FRQFOXLU�� R�PHMRU� GLFKR� UHSLWLHQGR�XQDV�SDODEUDV� GH�
HVWH�JUDQ�)RUJHV��TXH�GHMDQ�HVWD�FKDUOD�DELHUWD��DO�KDFHUODV�VDOLU�GH�OR�tQWLPR�D�OR�S~EOLFR��R�
HQ� WRGR� FDVR� DUWH� GHO� EXHQ� JRELHUQR�� TXH� QR� OD� LQPXQGD� SROtWLFD��1R� FRQIXQGDPRV�� SRU�
IDYRU�� <� OD� IUDVH� HV�� DQG� WKH� ZLQQHU� LV�� 0LVWHU� $QWRQLR� )UDJXDV�� DOLDV� )RUJHV�� SRU� VXV�
VLJXLHQWHV�\�\D�FLWDGDV�SDODEUDV��©6L�WRGRV�ORV�(VWDGRV�UHFRQRFLHUDQ�OD�VRQULVD�FRPR�XQR�GH�
ORV� GHUHFKRV� KXPDQRV�� VH� YHUtD� WDO� YH]� TXH� DO� H[LVWLU� HVWH� GHUHFKR� D� OD� VRQULVD� WRGRV� ORV�
GHPiV�GHUHFKRV�HVWiQ�LQFOXLGRVª��



1R�ROYLGHQ�� VHxRUDV� \� VHxRUHV�� TXH� HVWDV� VRQ� ODV� SDODEUDV� GH� XQ� KRPEUH� TXH� GLMR�
WDPELpQ�TXH�OD�GHSUHVLyQ�QR�OR�VXHOWD�D�XQR�QXQFD��'H�XQ�JUDQ�GHSUHVLYR��
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